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Please tell us what were the net sales and profits of Q1 results compared to the plan.

: Net sales increased 13.4 billion yen. GPM came in at 50.2% with the improvement of 0.2ppt although that of plan was

50.0%. Target GPM for FY2023 is still the same as 51.0%. Operating income increased 7.4 billion yen with the effects
of increased sales and GPM improvement.
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: Please tell us the reason why consolidated forecast for FY2023 has no change.
: ASICS retains the forecast unchanged as same as the disclosure on February 10 with consideration for the recession

risks in Europe and the U.S. The forecast for FY2023 will be discussed with regional heads and category heads from May
to June.
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: What about inventory level.
: We would like to squeeze inventories down to an appropriate level under the situation where there might be an

uncertainty of the future economy. The inventory level as of the end of March slightly decreased from the end of
December 2022. We will control inventory level flexibly in terms of production keeping an eye on demand.
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: What was the main reason for ASICS Japan’s recovery.
: Onitsuka Tiger sales contributed with inbound sales on a recovery trend. In terms of domestic consumption, sales for

wide range of items such as Performance Running led by GEL-NIMBUS 25 known as a cushion model with positive user
feedback, soccer shoes, basketball shoes and working shoes (protective shoes) performed well.
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Please tell us your visibility of achieving 10% OI in the near future.

: Profitability improvement of Japan and North America and business expansion in emerging country will be a driving force

for the target. We would like to explain in detail in the Mid-term plan 2026 which will be announced at the investment
day scheduled in November.



