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1. Consolidated results for the six-month period ended September 30, 2013 (April 1, 2013– September 30, 2013)

(1) Consolidated business results (Accumulated) 

(The percentages indicate the rates of increase or decrease compared with the previous fiscal year.) 

Net sales Operating income Ordinary income Net income 

MY % MY % MY % MY % 

Six-month period ended 

September 30, 2013 
153,657 21.4 13,860 26.4 14,015 40.0 7,922 36.3 

Six-month period ended 

September 30, 2012 
126,601 2.2 10,967 (0.9) 10,008 7.0 5,811 13.8 

(Note) Comprehensive income : Six-month period ended September 30, 2013: ¥18,089 million (201.9%) 

Six-month period ended September 30, 2012: ¥5,992 million (-6.5%) 

Net income 

per share 

Diluted net 

income per share 

Yen Yen 

Six-month period ended 

September 30, 2013 
41.79 41.79 

Six-month period ended 

September 30, 2012 
30.65 – 

(2) Consolidated financial position 

Total assets Net assets 
Shareholders’ equity 

ratio 

MY MY % 

As of September 30, 2013 264,961 153,365 54.8 

As of March 31, 2013 244,725 138,078 53.1 

(Reference) Shareholders’ equity: September 30, 2013: ¥145,179 million March 31, 2013: ¥129,887 million 

2. Dividends

Cash dividend per share 

(Record date) 
End of 1st 

quarter 

End of 

1st half 

End of 3rd 

quarter 

End of 

year 
Annual 

Yen Yen Yen Yen Yen 

FY ended March 31, 2013 – – – 12.00 12.00 

FY ending March 31, 2014 – – – – – 

FY ending March 31, 2014 

(Projected) 
– – – 14.00 14.00 

(Reference)Changes in projected dividends: None 
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3. Forecast for consolidated business results for the fiscal year ending March 31, 2014 (April 1, 2013 – March 31, 2014)

(The full-year percentages indicate the rates of increase or decrease compared with the previous fiscal year.) 

Net sales Operating income Ordinary income Net income 
Net income per 

share 

MY % MY % MY % MY % Yen 

Full-year 315,000 21.1 24,500 31.3 24,000 16.9 14,500 5.3 76.48 

(Reference) Changes in forecast for consolidated business results: None 

※ Notes 

(1) Changes in significant subsidiaries during the fiscal year (changes in specified subsidiaries that caused changes in the scope of 

consolidation): None 

(2) Adopting accounting treatment simplified or specialized for quarterly consolidation: Yes 

(3) Changes in accounting policy, changes in accounting estimates, and changes in presentation due to revisions 

 Changes in accounting policy to conform to revisions in accounting standards and others: Adopted: None

 Changes in accounting policy adopted otherwise than in : None

 Changes in accounting estimates: None

 Changes in presentation due to revisions: None

(4) Number of shares (of common stock) issued and outstanding 

 Number of shares outstanding (including treasury shares) at fiscal end:

September 30, 2013 199,962,991 shares March 31, 2013 199,962,991 shares 

 Number of treasury shares at fiscal end:

September 30, 2013 10,376,875 shares  March 31, 2013 10,373,487 shares 

 Average number of shares during the term:

Six-month period ended September 30, 2013  189,587,740 shares 

Six-month period ended September 30, 2012 189,591,206 shares 

* Implementation status of quarterly review procedures

This quarterly financial results report is not subject to quarterly review procedures by independent auditors under Japan’s Financial 

Instruments and Exchange Law. At the time of release of this report, such quarterly review procedures under the Financial 

Instruments and Exchange Law have not been completed. 

* Explanation of appropriate use of business performance forecasts ; other special items

(Notes to the description about future, other) 

The performance forecasts above are estimated based on information available as of the date hereof. This may cause actual results 

to differ from stated projections due to changing business conditions or other factors. 

(How to access supplemental materials on quarterly business results) 

The Company is scheduled to hold presentation meeting on business results for institutional investors and analysts on Tuesday, 

November 12, 2013.We plan to post the supplemental materials used in the meeting on Company’s website immediately after the 

meeting. 
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Qualitative information for consolidated business results 

(1) Explanation on business results 
In the second quarter of fiscal 2014 (cumulative from April 1, 2013 to September 30, 2013), despite lingering concerns 

regarding the direction of U.S. government policy and the economic outlook for China and other emerging economies, 

the global economy continued to advance along a weak recovery track and showed some underlying strength. Backed by 

the effectiveness of various government measures, the Japanese economy gradually recovered owing to improvements in 

corporate earnings and employment and other factors. 

In the sporting goods industry, business was steady on the back of a high level of interest in sport owing to rising health 

consciousness, as well as a running boom. 

Under these conditions, the ASICS Group continued its efforts to reinforce and expand its business on a global scale 

based on the Five-Year Strategic Plan, “ASICS Growth Plan (AGP) 2015”. The ASICS Group took actions to heighten 

the value of the ASICS brand and enhance the corporate image. The ASICS Group launched various high-function 

running shoes onto the market, such as GEL-Nimbus 15, GEL-Cumulus 15 and GEL-Kinsei 5, and expanded the apparel 

lineup with an emphasis on running apparel on a global level. It also supported marathon events held in different parts of 

the world, supplied products to be used by athletes representing their countries (in total, seven countries including Japan) 

at the IAAF World Championships held in Moscow, and concluded an advisory agreement with MLB (Major League 

Baseball) baseball player Yu Darvish. 

On the sales front, the ASICS Group strived to expand sales through such measures as establishing a sales subsidiary in 

Mexico, opening ASICS brand’s flagship stores in Osaka and Sydney, and Onitsuka Tiger brand’s flagship stores in 

Sydney and Kobe. 

In the second quarter of fiscal 2014, consolidated net sales increased 21.4% to ¥153,657 million. Domestic net sales 

increased 3.9% to ¥45,095 million, mainly due to the strong sales of walking shoes and Onitsuka Tiger shoes 

accompanying the expansion of directly managed sales venues, in addition to the strong sales of running shoes and 

baseball equipments. Overseas sales increased 30.5% to ¥108,562 million due to the strong sales of running shoes in the 

Americas, Europe and other regions and the effect of foreign exchange rates. 

Gross profit rose 25.6% to ¥68,597 million, mainly due to an increase in net sales. Selling, general and administrative 

expenses increased 25.4% to ¥54,736 million, primarily due to increases in advertising expenses and Korean 

subsidiaries’ commission paid to distributors. As a result, operating income increased 26.4% to ¥13,860 million. 

Ordinary income increased 40.0% to ¥14,015 million, mainly due to a decrease in exchange loss. Net income rose 36.3% 

to ¥7,922 million primarily due to the recording of gain on sales of property, plant and equipment arising from the sale of 

the land of former Kanto Kashiwa Distribution Center. 

Business results by reportable segment were as follows. 

Effective from the fourth quarter of fiscal 2013, reportable segment in Japan Area has been changed. As it is difficult to 

prepare results for the second quarter of fiscal 2013 in accordance with the changed reportable segment, year-on-year 

comparisons are not provided. 

① Japan Area

Sales were ¥55,709 million and segment income was ¥1,425 million. 

② America Area

Sales increased 33.2% (an increase of 12.0% using the previous fiscal year’s foreign exchange rate) to ¥46,197 million, 

due to the strong sales of running shoes and the effect of foreign exchange rates. Moreover, segment income increased 

59.1% (an increase of 33.7% using the previous fiscal year’s foreign exchange rate) to ¥5,119 million, mainly due to the 

improvements of the cost of sales ratio. 
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③ Europe Area

Sales increased 29.0% (an increase of 7.3% using the previous fiscal year’s foreign exchange rate) to ¥39,893 million, 

thanks to the strong sales of running shoes and the effect of foreign exchange rates. However, segment income increased 

17.4% (a decrease of 2.3% using the previous fiscal year’s foreign exchange rate) to ¥4,359 million, mainly owing to the 

effect of foreign exchange rates on purchasing costs and an increase in selling, general and administrative expenses due 

to new openings of directly managed stores, in spite of a reduction of advertising expenses. 

④ Oceania Area

Sales increased 32.9% (an increase of 14.0% using the previous fiscal year’s foreign exchange rate) to ¥7,489 million, 

due to the strong sales of running shoes and the effect of foreign exchange rates. Segment income increased 30.1% (an 

increase of 11.7% using the previous fiscal year’s foreign exchange rate) to ¥1,792 million. 

⑤ East Asia Area

Sales increased 67.8% (an increase of 36.7% using the previous fiscal year’s foreign exchange rate) to ¥11,063 million, 

due to the effect of foreign exchange rates and the recording of net sales at the sales price to end consumers at the 

Korean subsidiary. However, segment income increased 32.2% (an increase of 8.0% using the previous fiscal year’s 

foreign exchange rate) to ¥839 million, mainly due to the recording of commission paid to distributors as commission fee 

at the Korean subsidiary. 

⑥ Other business

Sales increased 26.8% (an increase of 1.9% using the previous fiscal year’s foreign exchange rate) to ¥4,037 million, due 

to the steady sales of outdoor shoes and the effect of foreign exchange rates, in spite of the weak sales of outdoor wear 

under the HAGLÖFS brand. Segment loss was ¥794 million mainly due to the effect of foreign exchange rates on 

purchasing costs. 

(2) Explanation on financial position 

As for consolidated financial position as of September 30, 2013, total assets rose 8.3% from the end of the previous 

fiscal year to ¥264,961 million, total liabilities increased 4.6% to ¥111,595 million and net assets increased 11.1% to 

¥153,365 million. 

Current assets increased 9.9% to ¥194,234 million mainly due to an increase in inventories.  

Non-current assets rose 4.0% to ¥70,726 million, which mainly reflected an increase in property, plant and equipment 

owing to an increase in construction in progress attributable to construction of the new office building for ASICS Japan 

Corporation as well as a rise in intangible assets due to an increase in software. 

Current liabilities increased 7.1% to ¥68,553 million mainly due to an increase in short-term bank loans. 

Non-current liabilities increased 1.0% to ¥43,041 million mainly due to increases in lease obligations and accrued 

retirement benefits for employees. 

Shareholders’ equity rose 4.2% to ¥140,387 million due to an increase in retained earnings. 

Accumulated other comprehensive income increased ¥9,603 million to ¥4,791 million due to increases in unrealized 

deferred gain on hedges and translation adjustments. 

Minority interests decreased 0.1% to ¥8,183 million. 

As for cash flows as of September 30, 2013, cash and cash equivalents (hereinafter, “cash”) increased ¥751 million from 

the end of the previous fiscal year to ¥33,084 million. 

The respective cash flow positions for the second quarter of fiscal 2014 and main factors behind the changes are as 

follows. 

(Net cash provided by operating activities) 

Net cash provided by operating activities was ¥2,570 million, a decrease in proceeds of ¥5,054 million compared with 

the same period of the previous year.  

Major sources of cash  were ¥14,382 million from income before income taxes and minority interests, and ¥3,189 

million from a decrease in notes and accounts receivable-trade, while major uses of cash were ¥8,738 million for an 

increase in inventories, and ¥5,427 million for income taxes paid. 
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(Net cash used in investing activities) 

Net cash used in investing activities was ¥3,211 million, a decrease in expenses of ¥1,462 million compared with the 

same period of the previous year. 

Major sources of cash  were ¥5,326 million from proceeds from withdrawal of time deposits, while major uses of cash 

were ¥5,390 million for purchases of  time deposits and ¥3,446 million for purchases of property, plant and equipment. 

(Net cash provided by financing activities) 

Net cash provided by financing activities was ¥638 million, a turnaround to a net inflow from a net outflow of ¥1,435 

million in the same period of the previous year.  

Major sources of cash  were ¥5,446 million from a net increase in short-term bank loans, while major uses of cash were 

¥2,272 million for cash dividends paid and ¥2,136 million for repayment of long-term loans. 

(3) Explanation on forecast for consolidated business results and others 

There is no change in forecast for consolidated business results announced on August 5, 2013. 
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ASICS Corporation and Consolidated Subsidiaries
From April 1 to September 30, 2013 and 2012

2013 Japan area America area Europe area Oceania area East Asia area Other business Total Adjustments Consolidated

Net sales:

 Sales to customers ¥44,847 ¥46,197 ¥39,893 ¥7,489 ¥11,063 ¥4,037 ¥153,527 ¥129 ¥153,657

 Intersegment 10,861 - - - - - 10,861 (10,861) -

  Total sales 55,709 46,197 39,893 7,489 11,063 4,037 164,389 (10,731) 153,657

Operating income (loss) ¥1,425 ¥5,119 ¥4,359 ¥1,792 ¥839 ¥(794) ¥12,742 ¥1,118 ¥13,860

2012 Japan area America area Europe area Oceania area East Asia area Other business Total Adjustments Consolidated

Net sales:

 Sales to customers ¥45,526 ¥34,671 ¥30,936 ¥5,636 ¥6,594 ¥3,183 ¥126,550 ¥51 ¥126,601

 Intersegment 8,330 0 - - - - 8,330 (8,330) -

  Total sales 53,857 34,671 30,936 5,636 6,594 3,183 134,880 (8,278) 126,601

Operating income (loss) ¥2,490 ¥3,217 ¥3,712 ¥1,377 ¥635 ¥(339) ¥11,094 ¥(126) ¥10,967

(*) Information regarding change on reportable segments

Reference (*)

2013 Japan area America area Europe area Oceania area East Asia area Other business Total Adjustments Consolidated

Net sales:

 Sales to customers ¥44,914 ¥46,197 ¥39,893 ¥7,489 ¥11,063 ¥4,037 ¥153,594 ¥62 ¥153,657

 Intersegment 18,257 - - - - - 18,257 (18,257) -

  Total sales 63,171 46,197 39,893 7,489 11,063 4,037 171,851 (18,194) 153,657

Operating income(loss) ¥4,060 ¥5,119 ¥4,359 ¥1,792 ¥839 ¥(794) ¥15,378 ¥(1,517) ¥13,860
-

Foreign Currency Exchange Rates

USD EUR AUD KRW SEK

Fiscal Second Quarter ended June 30, 2013 ¥94.56 ¥124.18 ¥95.42 ¥0.0856 ¥14.50

Fiscal Second Quarter ended June 30, 2012 79.48 103.29 81.89 0.0695 11.65

Increase or (Decrease) ¥15.08 ¥20.89 ¥13.53 ¥0.0161 ¥2.85

Ratio (%) +19.0 +20.2 +16.5 +23.2 +24.5

Note: Statements of income for foreign subsidiaries from January to June have been translated by above the rates, which are average rate for that period.

Net Sales, Operating Income Ratio

Japan area America area Europe area Oceania area East Asia area Other business

Net Sales (Currency Neutral) 　　- +12.0 +7.3 +14.0 +36.7 +1.9

Vs Previous year  (%) （Yen) 　　- +33.2 +29.0 +32.9 +67.8 +26.8

(Currency Neutral) 　　- +33.7 (2.3) +11.7 +8.0 -

（Yen) 　　- +59.1 +17.4 +30.1 +32.2 -

2.6 11.1 10.9 23.9 7.6 (19.7)

Operating Income

Vs Previous year  (%)

Operating Income Ratio (%)

SEGMENT INFORMATION

Millions of yen

Millions of yen

　On January 1, 2013, the Company divided into its global headquarters and the businesses in Japan by means of an organizational restructuring of the domestic group ( Absorption-type Company-Split

and Absorption-type Merger). The Company transferred its businesses in Japan to its wholly-owned subsidiaries, ASICS Japan Corporation and ASICS Sales Corporation. Accordingly, the Company has

decided to enhance the availability of segment information by means of transferring its global headquarters' functions and manufacturing subsidiaries' activities in Japan which had been included in Japan

area to Adjustments from the previous year. Consequently, Japan area is including the marketing and sales functions in Japan. The Company has changed the segment which is report to a board

meeting as a result of the organizational restructuring. Therefore, the Company has decided to change the reportable segment, as mentioned above.

　Calculating the segment operating income ( loss) for the previous year based on the segment sales and operating income ( loss) in accordance with the changed reportable segment is difficult in

practice.  The segment information such as segment sales and operating income ( loss) for the current year based on the previous reportable segment is as follows.

Millions of yen
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