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(Amounts less than one million yen are truncated) 

1. Consolidated results for the fiscal year ended June 30, 2019 (January 1, 2019 – June 30, 2019) 

(1) Consolidated business results (Accumulated)  

(The percentages indicate the rates of increase or decrease compared with the corresponding period of the previous fiscal year) 

 Net sales Operating income Ordinary income 
Profit attributable to 

owners of parent 

 MY % MY % MY % MY % 

2nd quarter ended June 30, 2019 187,204 (2.9) 8,589 1.1 9,968 53.5 5,504 60.9 

2nd quarter ended June 30, 2018 192,776 (5.4) 8,494 (47.2) 6,494 (64.1) 3,420 (70.7) 

(Note) Comprehensive income: 2nd quarter ended June 30, 2019: ¥ 1,158         million (– %) 

                          2nd quarter ended June 30, 2018: ¥ (1,271)  million (– %) 

 

 
Net income 

per share 

Diluted net 

income per share  

 Yen Yen 

2nd quarter ended June 30, 2019 29.16 28.55 

2nd quarter ended June 30, 2018 18.09 17.02 

 

(2) Consolidated financial position 

 Total assets Net assets 
Shareholders’ equity 

ratio 

 MY MY % 

As of June 30, 2019 317,451 165,489 51.4 

As of December 31, 2018 304,460 166,829 54.1 

(Reference) Shareholders’ equity: June 30, 2019:  ¥ 163,245 million December 31, 2018:  ¥ 164,819 million 
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2. Dividends 

  Cash dividend per share 

(Record date) 
End of 1st 

quarter 

End of 2nd 

quarter 

End of 3rd 

quarter 

End of 

year 
Annual 

  Yen Yen Yen Yen Yen 

FY ended December 

31, 2018 
– 12.00 

 

– 12.00 24.00 

FY ending December 

31, 2019 
– 12.00  

  

FY ending December 

31, 2019 (Projected) *   
– 18.00 30.00 

(Note) Changes in projected dividends: Yes 

* Ordinary dividend: 12.00 Yen 

70th anniversary commemorative dividend: 6.00 Yen 

 

3.   Forecast of consolidated business results for the fiscal year ending December 31, 2019 (January 1, 2019 – December 31, 2019) 

(The full-year percentages indicate the rates of increase or decrease compared with the previous fiscal year) 

 Net sales Operating income Ordinary income 
Profit attributable to 

owners of parent 

Net income per 

share 

 MY % MY % MY % MY % Yen 

Full-year 390,000 0.9 12,000 14.1 12,500 42.6 7,500 – 39.71 

(Note) Changes in forecast of consolidated business results: Yes 

 

※ Notes  

(1) Changes in significant subsidiaries during the fiscal year (changes in specified subsidiaries that caused changes in the scope of 

consolidation): None 

(2) Adopting accounting treatment simplified or specialized for quarterly consolidation: Yes 

(3) Changes in accounting policy, changes in accounting estimates, and changes in presentation due to revisions 

 Changes in accounting policy to conform to revisions in accounting standards and others: Adopted: Yes 

 Changes in accounting policy adopted otherwise than in: None 

 Changes in accounting estimates: Yes 

 Changes in presentation due to revisions: None 

(4) Number of shares (of common stock) issued and outstanding 

 Number of shares outstanding (including treasury shares) at fiscal end: 

 June 30, 2019 189,870,559 shares December 31, 2018 199,870,559 shares 

 Number of treasury shares at fiscal end: 

 June 30, 2019                  980,985 shares             December 31, 2018           11,165,350 shares 

 Average number of shares during the term:  

 2nd quarter ended June 30, 2019   188,756,638 shares 

2nd quarter ended June 30, 2018   189,133,244 shares  

 

* Summary of Consolidated Financial Statements is not subjected to quarterly review 

 

* Explanation of appropriate use of business performance forecasts; other special items 

(Notes to the description about future, other) 

The performance forecasts above are estimated based on information available as of the date hereof. This may cause actual results 

to differ from stated projections due to changing business conditions or other factors. 

 

(How to access supplemental materials on quarterly business results) 

We plan to post the supplemental materials on quarterly business results on Company’s website 

(https://corp.asics.com/en/investor_relations/library/financial_summary) on Friday, August 2, 2019. 

 

(How to access materials on the details of presentation meeting on business results) 

The Company is scheduled to hold presentation meeting on business results for institutional investors and analysts on Monday, 

August 5, 2019. We plan to post the materials used in the meeting on the Company’s website 

(https://corp.asics.com/en/investor_relations/library/financial_summary) on Friday, August 2, 2019. 
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1. Qualitative information for consolidated business results 

(1) Explanation on business results 

In the second quarter ended June 30, 2019, in order to establish the foundation of further growth, the 

ASICS Group (“the Group”) has enhanced the business management structure on a category basis in 

accordance with the “Action Plan” of “ASICS Growth Plan (AGP) 2020.” The Group strove to 

broaden the customer base on a global scale and enhance brand value through the launch of 

high-value-added products, having set the following 4 priority items: 

1) Win the performance running shoes 

2) Expand Onitsuka Tiger 

3) Accelerate the business growth by the extended headquarters function in Shanghai 

4) Digital as a new business growth driver 

 

Under the new business structure, the Group has integrated organizations previously divided by 

function on a category basis. Each category strives to achieve the targets that the category top has 

been committed to. 

 

In the Performance Running category, the Group promoted various running shoes that support 

comfortable running and are attuned to runners’ running styles. The Group launched the METARIDE 

running shoes equipped with the most innovative function in the Group’s history, using the “WIN 

THE LONG RUN” catchphrase to appeal to the global market. The Group also introduced 

GEL-KAYANO 26, the 26th generation of its high-function running shoes, which the Group seeked 

uncompromised and enhanced comfort running. In addition, the Group worked to raise its brand 

value by sponsoring marathon events held in different parts of the world, including Tokyo, Paris and 

Wuxi (China).  

 

In the Sports Style category, the Group promoted shoes for customers who enjoy running and fitness 

training in their daily lives and shoes suitable for casual use under the ASICS Tiger brand. The 

Group added a new product to the GEL-QUANTUM series, which features GEL, a shock absorbing 

material, on the rim of the soles, and launched GEL-KAYANO 5 360, a hybrid model with the sole 

of the GEL-QUANTUM model and KAYANO shoes that had been launched in 1999, and carried out 

marketing promotion in all the regions. The Group also launched products created through 

collaboration with eminent designers in Japan and overseas. 

 

In the Core Performance Sports category, the Group promoted athletic shoes for tennis, volleyball, 

and other athletics. It launched newly developed COURT FF NOVAK. This high-performance tennis 

shoe reflects the opinions from Novak Djokovic, a professional and world’s top-ranked tennis player, 

and the Group used social networking services and other channels for promotions. Additionally, the 

Group supported Zhang Shuai and Samantha Stosur, who won the women’s doubles at the 2019 

Australian Open, as well as other sponsored athletes and teams. 

 

In the Apparel and Equipment category, the Group promoted wear for sports competitions and 

fashion apparel for daily use. The Group launched sportswear, which produces the GEL-cool print 

that gives a refreshing feeling to its users, and other products that utilize the Group’s technology, as 

well as introducing replica jerseys of Australia’s national rugby union team, nicknamed the 

Wallabies, and South Africa’s national rugby union team, commonly known as the Springboks. 

 

In the Onitsuka Tiger category, the Group promoted shoes reproduced as a sport fashion brand from 

those for competition use. Commemorating the 70th anniversary of Onitsuka Tiger’s foundation, the 
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Group launched shoes designed based on basketball shoes, or the origin of the brand. In addition, the 

Group introduced THE ONITSUKA. The top-of-the-line product offers both dressy fashionability 

and comfortable functionality. It also launched a new shoe in collaboration with GIVENCHY, 

making its announcement at GIVENCHY’s runway show held at Pitti Immagine Uomo menswear 

event in Italy. 

 

The Group strove to expand OneASICS, the Group’s unique membership program available at all of 

the customers’ points of contact including own retail stores and e-commerce. China’s first Onitsuka 

Tiger flagship store was opened in Shanghai and the number of own retail stores under the ASICS 

Group brand have reached 930 worldwide. 

 

In the second quarter ended June 30, 2019, consolidated net sales decreased 2.9% (an increase of 

0.2% using the previous fiscal year’s foreign exchange rate) to ¥187,204 million. This was due to 

weak sales of the Apparel and Equipment category, in addition to the effect of foreign exchange rates 

on account of the strong yen despite strong sales of the Onitsuka Tiger category. 

 

Gross profit decreased 4.0% to ¥89,017 million due to a slightly higher cost of sales ratio. Selling, 

general and administrative expenses decreased 4.5% to ¥80,427 million reflecting the impact of 

structural reform conducted at the end of the previous fiscal year. As a result, operating income 

increased 1.1% to ¥8,589 million. Ordinary income increased 53.5% to ¥9,968 million due to foreign 

exchange gains recorded in the second quarter ended June 30, 2019 compared to foreign exchange 

losses posted in the corresponding period of the previous fiscal year. Profit attributable to owners of 

parent increased 60.9% to ¥5,504 million. 

 

Business results by category were as follows. 

(Millions of yen) 

Category 

Net sales Operating income 

FY2019 FY2018 Increase FY2019 FY2018 Increase 

Jan 1 to Jun 30 Jan 1 to Jun 30 (Decrease) Jan 1 to Jun 30 Jan 1 to Jun 30 (Decrease) 

Performance Running 83,573 86,819 (3,245) 2,673 5,781 (3,107) 

Sports Style 16,310 17,319 (1,009) 432 191 240 

Core Performance Sports 21,720 21,660 60 170 (172) 343 

Apparel and Equipment 19,680 22,390 (2,709) Deficit Deficit - 

Onitsuka Tiger 22,921 21,305 1,615 5,136 3,996 1,140 

 

① Performance Running 

Sales decreased 3.7% (an increase of 0.0% using the previous fiscal year’s foreign exchange rate) to 

¥83,573 million mainly due to weak sales in Europe as well as the effect of foreign exchange rates, 

despite steady sales in Japan and North America. Operating income decreased 53.8% (a decrease of 

50.4% using the previous fiscal year’s foreign exchange rate) to ¥2,673 million. 

 

② Sports Style 

Sales decreased 5.8% (a decrease of 1.9% using the previous fiscal year’s foreign exchange rate) to 

¥16,310 million mainly due to weak sales of ASICS Tiger category in Europe, despite strong sales in 

Japan and steady sales in North America. Operating income increased 125.5% (an increase of 

148.8% using the previous fiscal year’s foreign exchange rate) to ¥432 million. 
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③ Core Performance Sports 

Sales increased 0.3% (an increase of 2.7% using the previous fiscal year’s foreign exchange rate) to 

¥21,720 million mainly due to strong sales in North America and the Southeast and South Asia. 

Operating income amounted to ¥170 million. 

 

④ Apparel and Equipment 

Sales decreased 12.1% (a decrease of 9.8% using the previous fiscal year’s foreign exchange rate) to 

¥19,680 million mainly due to reduction of product lines with low profit margins in Japan. An 

operating loss persisted. 

 

⑤ Onitsuka Tiger 

Sales increased 7.6% (an increase of 10.9% using the previous fiscal year’s foreign exchange rate) to 

¥22,921 million due to strong sales worldwide, with the exception of some countries. Operating 

income increased 28.5% (an increase of 32.2% using the previous fiscal year’s foreign exchange 

rate) to ¥5,136 million.  

 

Business results by reportable segments were as follows. 

 

Effective from the first quarter, the Group made a change to the reportable business segments. 

Comparison and analysis for the second quarter are based on the revised classification. Effective 

from the first quarter, Group companies’ e-commerce platform usage fees are included in the results 

of each reportable business segment. 

 

① Japanese region 

Sales increased 0.4% to ¥61,812 million due to strong sales of the Onitsuka Tiger category. Segment 

income increased 42.3% to ¥3,362 million due to an improved cost of sales ratio.  

 

② North American region 

Sales increased 2.5% (an increase of 2.2% using the previous fiscal year’s foreign exchange rate) to 

¥38,971 million due to strong sales of the Core Performance Sports category and steady sales of the 

Performance Running category. Segment loss amounted to ¥2,113 million mainly due to a 

deteriorated cost of sales ratio. 

 

③ European region 

Sales decreased 10.7% (a decrease of 5.8% using the previous fiscal year’s foreign exchange rate) to 

¥46,651 million mainly due to weak sales of the Performance Running category and the effect of 

foreign exchange rates. Segment income decreased 64.1% (a decrease of 62.8% using the previous 

fiscal year’s foreign exchange rate) to ¥1,046 million mainly due to the effect of declined sales. 

 

④ Greater China region 

Sales decreased 6.1% (a decrease of 1.8% using the previous fiscal year’s foreign exchange rate) to 

¥18,650 million due mainly to the effect of foreign exchange rates, despite steady sales of the 

Onitsuka Tiger category. Segment income decreased 4.3% (an increase of 0.2% using the previous 

fiscal year’s foreign exchange rate) to ¥3,165 million mainly due to increased selling, general and 

administrative expenses resulting from the establishment extended headquarter function in Shanghai. 
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⑤ Oceanian region 

Sales decreased 0.0% (an increase of 7.9% using the previous fiscal year’s foreign exchange rate) to 

¥8,468 million due to the effect of the foreign exchange rate, despite steady sales of the Performance 

Running category. Segment income decreased 14.7% (a decrease of 7.9% using the previous fiscal 

year’s foreign exchange rate) to ¥1,037 million due to a deteriorated cost of sales ratio. Income 

increased when excluding e-commerce platform usage fees, which are internal transactions. 

 

⑥ Southeast and South Asian regions 

Sales increased 9.1% (an increase of 11.1% using the previous fiscal year’s foreign exchange rate) to 

¥5,552 million due to strong sales of the Onitsuka Tiger category and steady sales of the 

Performance Running category. Segment income decreased 38.4% (a decrease of 37.8% using the 

previous fiscal year’s foreign exchange rate) to ¥551 million mainly due to vigorous marketing 

investment. Sales in India maintained high growth with a double-digit increase compared to the 

same period in the previous fiscal year, on a local currency basis. 

 

⑦ Other regions 

Sales increased 1.4% (an increase of 12.0% using the previous fiscal year’s foreign exchange rate) to 

¥18,398 million mainly due to strong sales of the Onitsuka Tiger category. Segment income 

amounted to ¥779 million, reflecting the effect of structural reform conducted at the end of the 

previous fiscal year. 

 

 (2) Explanation on financial position 

As for the consolidated financial position as of June 30, 2019, total assets increased 4.3% from the 

end of the previous fiscal year to ¥317,451 million, total liabilities increased 10.4% from the end of 

the previous fiscal year to ¥151,962 million and net assets decreased 0.8% from the end of the 

previous fiscal year to ¥165,489 million. 

 

Current assets decreased 4.3% to ¥228,268 million, mainly due to a decrease in cash and deposits.  

 

Non-current assets increased 35.4% to ¥89,183 million, mainly due to recording right of use assets. 

 

Current liabilities decreased 25.2% to ¥71,996 million, mainly due to the redemption of bonds with 

stock acquisition rights. 

 

Non-current liabilities increased 93.3% to ¥79,965 million. This mainly reflected a new issuance of 

bonds and an increase in lease obligations. 

 

Shareholders’ equity increased 1.8% to ¥167,757 million mainly due to an increase in retained 

earnings. 

 

Accumulated other comprehensive loss was ¥4,511 million mainly due to a decrease in translation 

adjustments. 

 

As for cash flows as of June 30, 2019, cash and cash equivalents (hereinafter, “cash”) decreased 

¥17,872 million from the end of the previous fiscal year to ¥48,004 million. 
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The respective cash flow positions and main factors behind the changes are as follows. 

 

(Net cash provided by operating activities) 

Net cash provided by operating activities was ¥3,529 million, an increase of ¥6,003 million 

compared with the same period in the previous fiscal year.  

Major sources of cash were ¥9,917 million from profit before income taxes and ¥6,172 million from 

depreciation and amortization, while major uses of cash were ¥4,633 million for an increase in notes 

and accounts receivable-trade, ¥3,958 million for an increase in inventories, and ¥3,731 million for 

income taxes paid.   

 

(Net cash used in investing activities) 

Net cash used in investing activities was ¥4,645 million, an increase of ¥1,285 million compared 

with the same period in the previous fiscal year.  

Major uses of cash were ¥2,677 million for purchase of intangible assets and ¥2,385 million for 

purchases of property, plant and equipment.   

 

(Net cash used in financing activities)  

Net cash used in financing activities was ¥15,795 million, an increase of ¥4,775 million compared 

with the same period in the previous fiscal year.  

Major uses of cash were ¥30,000 million for the redemption of bonds with stock acquisition rights, 

¥3,116 for repayment of lease obligation and ¥2,270 million for cash dividends paid, while major 

sources of cash was ¥19,910 million for the issuance of bonds.  

 

 (3) Explanation on forecast for the consolidated business results and others 

Regarding matters concerning the forecast for consolidated business results, please refer to the 

“Notice Concerning Differences between the Forecast of Consolidated Business Results and Actual 

Results for the Second Quarter Ended June 30, 2019, and Amendment to Consolidated Business 

Results Forecast for the Fiscal Year Ending December 31, 2019” announced today (August 2, 2019). 
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Quarterly Consolidated Balance Sheet

2. Quarterly Consolidated Financial Statements and Notes

ASICS Corporation and Consolidated Subsidiaries

As of Jun 30, 2019 and December 31, 2018

ASSETS June 30, 2019 December 31, 2018

Current assets：
　Cash and deposits ￥ 49,357 ￥ 68,287

   Notes and accounts receivable :

      Trade 69,771 66,819

      Less allowance for doubtful receivables (1,986) (2,051)

   Inventories 90,554 89,086

   Other current assets 20,571 16,435

　　　Total current assets 228,268 238,576

Property，plant and equipment:

　Land 5,797 5,809

　Buildings and structures 37,795 37,854

　Machinery, equipment and vehicles 3,658 3,559

　Tools, furniture and fixtures 28,353 28,175

   Leased assets 8,123 8,335

　Construction in progress 686 638

   Less accumulated depreciation (50,416) (50,164)

　　  Property, plant and equipment, net 33,999 34,207

Intangible assets:

  Goodwill － 5

   Software 4,570 4,896

   Right of use asset 22,344 －
　Other intangible assets 5,116 3,582

　　  Total intangible assets 32,032 8,484

Investments and other assets:

　Investments in securities:

     Investments in unconsolidated subsidiaries and affiliates 156 141

     Other 8,942 9,268

　Long-term loans receivable 64 67

　Deferred income taxes 5,420 5,401

　Other assets 9,020 8,828

　Less allowance for doubtful receivables (453) (514)

　　　Total investments and other assets 23,151 23,192

　　　Total assets ￥ 317,451 ￥ 304,460

* There are some amount of difference between quarterly consolidated financial statements and annual report 

   due to the different treatment of rounding.

(1) Quarterly Consolidated Balance Sheet

Millions of yen
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Quarterly Consolidated Balance Sheet

Millions of yen

LIABILITIES AND NET ASSETS June 30, 2019 December 31, 2018

Current liabilities:

　Short-term bank loans ￥ 952 ￥ 1,291

   Current portion of long-term debt 6,773 30,833

   Notes and accounts payable:

      Trade 31,155 31,161

      Construction － 10

　Accrued income taxes 2,732 1,946

　Accrued expenses 16,179 18,172

　Provision for sales returns 155 194

　Provision for employees' bonuses 413 413

　Asset retirement obligations 7 13

　Other current liabilities 13,626 12,227

　　　Total current liabilities 71,996 96,266

Long-term liabilities:

　Long-term debt 65,245 25,263

　Liabilities for retirement benefits 6,396 6,189

　Asset retirement obligations 1,284 1,261

   Deferred income taxes 2,362 2,627

　Other long-term liabilities 4,677 6,022

　　　Total long-term liabilities 79,965 41,364

　

Net assets:

　Shareholders' equity :

　  Common stock: 23,972 23,972

 　 Capital surplus 16,762 17,354

 　 Retained earnings 128,038 133,107

　  Less treasury stock, at cost (1,016) (9,585)

　Total shareholders' equity 167,757 164,848

　Accumulated other comprehensive income:

　  Unrealized holding gain on securities 2,241 2,608

　  Unrealized deferred gain on hedges 3,346 3,577

　  Translation adjustments (9,767) (5,857)

　  Retirement benefits liability adjustments (332) (356)

　　　Total accumulated other comprehensive income (4,511) (28)

　Stock acquisition rights 530 433

　Non-controlling interests 1,713 1,576

　　　Total net assets 165,489 166,829

　　　Total liabilities and net assets ￥ 317,451 ￥ 304,460
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Quarterly Consolidated Income Statement

ASICS Corporation and Consolidated Subsidiaries

The second quarter ended June 30, 2019 and 2018

Net sales ￥ 187,204 ￥ 192,776

Cost of sales 98,186 100,096

      Gross profit 89,017 92,679

Selling, general and administrative expenses 80,427 84,185

      Operating income 8,589 8,494

Other income (expenses):

      Interest and dividend income 611 555

      Interest expense (931) (307)

      Exchange gain (loss) , net 1,115 (2,364)

      Gain on sales of investments in securities, net 1 －
      Gain on redemption of investments in securities, net － 12

      Loss on sales or disposal of property, plant and equipment and other, net (43) (9)

      Loss on revaluation of investments in securities (9) －
      Subsidy income 567 3

      Other，net 16 112

1,328 (1,995)

      Profit before income taxes 9,917 6,498

Income taxes:

      Current 4,182 3,236

      Deferred 79 (417)

4,262 2,818

Profit 5,655 3,679

Profit attributable to:

      Non-controlling interests 150 258

      Owners of parent ￥ 5,504 ￥ 3,420

The Second Quarter Ended

June 30, 2019

The Second Quarter

Ended June 30, 2018

(2) Quarterly Consolidated Income Statement and Statement of Comprehensive Income

Millions of yen
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Quarterly Statement of Comprehensive Income

ASICS Corporation and Consolidated Subsidiaries

The second quarter ended June 30, 2019 and 2018

Profit ￥ 5,655 ￥ 3,679

Other comprehensive income (loss) :

Unrealized holding  loss (gain)  on securities (366) 41

Unrealized deferred loss (gain) on hedges (230) 3,637

Revaluation reserve for assets of overseas subsidiaries － (18)

Translation adjustments (3,924) (8,639)

Retirement benefits liability adjustments 24 28

Total other comprehensive loss, net (4,497) (4,951)

Comprehensive income (loss) ￥ 1,158 ￥ (1,271)

Comprehensive income (loss)  attributable to:

Owners of parent ￥ 1,021 ￥ (1,450)

Non-controlling interests 136 178

The Second Quarter Ended

June 30, 2019

The Second Quarter Ended

June 30, 2018

Millions of yen
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Quarterly Consolidated Statement of Cash Flows

ASICS Corporation and Consolidated Subsidiaries

The second quarter ended June 30, 2019 and 2018

Operating activities:

　Profit before income taxes ￥ 9,917 ￥ 6,498

　Adjustments to reconcile profit before income taxes

    to net cash provided by operating activities:

      Depreciation and amortization 6,172 5,007

      Amortization of goodwill 5 664

      Decrease in allowance for doubtful receivables (74) (252)

      Increase in liabilities for retirement benefits, net 234 184

      Increase in provision for employees' bonuses 1 488

      Loss on impairment of investments in securities 9 －
      Gain on sales of investments in securities, net (1) －
      Gain on redemption of investments in securities, net － (12)

      Interest and dividend income (611) (555)

      Interest expense 928 307

      Exchange loss, net 36 62

      Loss on sales or disposal of property, plant and equipment and other, net 43 9

      Other, net 173 (379)

     (Increase) decrease in operating assets:

          Notes and accounts receivable-trade (4,633) (3,644)

          Inventories (3,958) (6,144)

          Other operating assets (2,040) (1,442)

      Increase (decrease) in operating liabilities:

          Notes and accounts payable-trade 913 132

          Accrued consumption taxes 1,662 1,087

          Other operating liabilities (741) (1,667)

         Subtotal 8,038 343

　Interest and dividends received 610 561

　Interest paid (900) (360)

　Subsidy income on facilities － 1,033

　Business restructuring expenses paid (486) (266)

　Income taxes paid (3,731) (3,786)

         Net cash provided by operating activities 3,529 (2,474)

Investing activities:

　Increase in time deposits (411) (701)

　Proceeds from withdrawal of time deposits 1,430 420

　Purchases of property, plant and equipment (2,385) (2,422)

　Payments for disposal of property, plant and equipment (11) (71)

　Proceeds from sales of property, plant and equipment 11 46

　Purchases of intangible assets (2,677) (1,900)

　Proceeds from sales of intangible assets 24 －
　Net decrease in short-term investments － 2,000

　Purchases of investments in securities (170) (171)

　Proceeds from sales and redemption of investments in securities 4 12

　Purchase of shares of subsidiaries and associates (15) (4)

　Net decrease in short-term loans receivable included in other current assets (22) 4

　Long-term loans receivable made (13) (16)

　Collection of long-term loans receivable 9 2

　Other, net (418) (557)

         Net cash used in investing activities (4,645) (3,359)

Financing activities:

　Net decrease in short-term bank loans (301) (166)

　Proceeds from long-term loans － 100

　Repayment of long-term loans (17) (4,000)

　Proceeds from issuance of bonds 19,910 －
　Redemption of bonds with stock acquisition rights (30,000) －
　Purchases of treasury stock (1) (2,002)

　Proceeds from sales of treasury stock 0 0

　Repayment of lease obligations (3,116) (470)

　Cash dividends paid to shareholders of the Company (2,270) (4,480)

　Dividends paid to non-controlling interests － (0)

         Net cash used in financing activities (15,795) (11,019)

Effect of exchange rate changes on cash and cash equivalents (961) (3,142)

Net decrease in cash and cash equivalents (17,872) (19,996)

Cash and cash equivalents as of January 1, 2019 and 2018 65,877 78,102

Cash and cash equivalents as of June 30, 2019 and 2018 ￥ 48,004 ￥ 58,106

The Second Quarter Ended

June 30, 2019

The Second Quarter Ended

June 30, 2018

(3) Quarterly Consolidated Statement of Cash Flows

Millions of yen

12



（4）Notes for Quarterly Consolidated Financial Statements

(Quarterly Consolidated Income Statement)

 The material expenses in Selling, General and Administrative expenses are as follows:

Advertising ¥15,195 ¥16,982

Commission fee 10,026 8,889

Provision for bad debt 7 208

Salaries and wages 19,936 19,596

Provision for bonus 343 718

Retirement benefit 510 527

Rent 6,460 9,238

Depreciation and amortization 6,048 4,864

(Segment Information)

① Outline of Reportable Segments

② Change to Reportable Segments

③ Net Sales and Segment Income/Loss of Reportable Segment

2019 (from January 1 to June 30, 2019)

Japanese

region

North

American

region

European

region

Greater

China region

Oceanian

region

SouthEast and

South Asian

region Other region Total Adjustments Consolidated
Net sales:

 Sales to customers ¥52,000 ¥37,185 ¥46,631 ¥18,650 ¥8,468 ¥5,552 ¥18,165 ¥186,653 ¥550 ¥187,204

 Intersegment 9,812 1,785 20 - - 0 233 11,852 (11,852) -

  Total sales 61,812 38,971 46,651 18,650 8,468 5,552 18,398 198,505 (11,301) 187,204

Segment income (loss) ¥3,362 ¥(2,113) ¥1,046 ¥3,165 ¥1,037 ¥551 ¥779 ¥7,830 ¥758 ¥8,589

2018 (from January 1 to June 30, 2018)

Japanese

region

North

American

region

European

region

Greater

China region

Oceanian

region

SouthEast and

South Asian

region Other region Total Adjustments Consolidated

Net sales:

 Sales to customers ¥52,592 ¥35,928 ¥52,231 ¥19,858 ¥8,469 ¥5,091 ¥18,004 ¥192,175 ¥600 ¥192,776

 Intersegment 8,997 2,101 37 - - - 141 11,277 (11,277) -

  Total sales 61,589 38,030 52,268 19,858 8,469 5,091 18,145 203,452 (10,676) 192,776

Segment income (loss) ¥2,362 (¥623) ¥2,912 ¥3,306 ¥1,216 ¥895 (¥582) ¥9,487 (¥993) ¥8,494

3．Supplemental Information
（1）Net Sales per Regions

2019 (from January 1 to June 30, 2019)

Japanese

region

North

American

region

European

region

Greater

China region Other region Consolidated
Net sales ¥52,049 ¥37,635 ¥47,406 ¥18,870 ¥31,241 ¥187,204

2018 (from January 1 to June 30, 2018)

Japanese

region

North

American

region

European

region

Greater

China region Other region Consolidated

Net sales ¥52,603 ¥36,449 ¥53,074 ¥20,182 ¥30,466 ¥192,776

（2）Foreign Currency Exchange Rates
                  USD                  EUR                 RMB                   AUD                 SGD

2nd quarter ended June 30, 2019 ¥109.95 ¥124.44 ¥16.21 ¥77.75 ¥80.90

2nd quarter ended June 30, 2018 ¥109.17 ¥131.27 ¥17.05 ¥83.93 ¥81.99

Increase or (Decrease) ¥0.78 ¥(6.83) ¥(0.84) ¥(6.18) ¥(1.09)

Ratio (%) +0.7 (5.2) (4.9) (7.4) (1.3)

（3）Net Sales and Segment Income Ratio

Japanese

region

North

American

region

European

region

Greater

China region

Oceanian

region

SouthEast and

South Asian

region Other region
Net Sales (Local Currency) 　　- +2.2 (5.8) (1.8) +7.9 +11.1 +12.0

Vs 2nd quarter ended June 30, 2018  (%) （Yen) +0.4 +2.5 (10.7) (6.1) (0.0) +9.1 +1.4

Segment income (Local Currency) 　　- - (62.8) +0.2 (7.9) (37.8) -

Vs 2nd quarter ended June 30, 2018  (%) （Yen) +42.3 - (64.1) (4.3) (14.7) (38.4) -

5.4 (5.4) 2.2 17.0 12.3 9.9 4.2

Reportable segments of the Group are components for which discrete financial information is available and whose operating results are regularly reviewed by the Executive Meeting of the Company to make

decisions on the allocation of management resources and assess performance.

The Company is mainly engaged in business management activities and product development as the global headquarters.

The Group is primarily engaged in the manufacture and sales of sporting goods. ASICS Japan Corporation and other subsidiaries in Japan are responsible for Japan. ASICS America Corporation is responsible

for North America; ASICS Europe B.V. for Europe, Middle East, and Africa; ASICS China Trading Co., Ltd. for Greater China; ASICS Oceania PTY., Ltd. for Oceania; and ASICS Asia PTE., Ltd. for

Southeast and South Asia.

In the previous fiscal year ended December 31, 2018, the Group’s reportable segments were “Japanese region,” “American region,” “European region” (including the Middle East and Africa),

“Oceanian/Southeast and South Asian regions,” “East Asian region,” and “Other business.” Effective from the current fiscal year ending December 31, 2019, the Group’s reportable segments were reclassified

into “Japanese region,” “North American region,” “European region” (including the Middle East and Africa), “Greater China region,” “Oceanian region,” “Southeast and South Asian region,” and “Other

regions.” In line with this change, subsidiaries in South America, which previously fell under the “American region,” have been transferred to “Other regions.”

This change reflects the revised classification of profit management effective from the current fiscal year in accordance with the Action Plan announced in August 2018.

Segment information for the previous fiscal year presented has been prepared based on the new classification.

2019

(from January 1 to June 30, 2019)

2018

(from January 1 to June 30, 2018)

Millions of yen

Segment Income Ratio (%)

Millions of yen

Millions of yen

Millions of yen

Millions of yen
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