CONSOLIDATED
FINANCIAL
SUMMARY

FOR THE FISCAL
SECOND QUARTER
ENDED

JUNE 30, 2017

AR (@
Corporation
Auvugust 4 2017




CONSOLIDATED RESULTS HIGHLIGHTS

(Unit: Millions of YEN)

Net sales

Gross profit

Gross profit margin

S.G.&A.

expenses
S.G.&A. expenses
ratio

Operating
income

Operating income
margin

Ordinary
income

Pretax income

Net income

g asics

FY2016
Q2

210,681
93,899

44.6%

74,507

35.4%

195892

9.2%

17,201

17,141

11,849

FY2017
Q2

203,735
94,545
46.4%

78,469
38.5%

16,075
71.9%

18,069

18,166
11,687

YonY

-6,946

+646

+3,962

-3,316

+868

+1,024

-162

Y on Y Ratio

-3.3%
+0.7%

+1.8ppt
+5.3%
+3.2ppt

-171%

-1.3ppt

+5.0%

+6.0%

-1.4%

FY2016 FY2017
Q2 Q2 YonY
-1,910
J ’
apan 56,173 54,263 3.4%
-5,035
O ’
verseas 154,507 149,472 3.39%
Overseas
ratio 73.3% 73.4% +0.0ppt
Impact of Exchange rate -1,787
Overseas Net Sales -3,248
on a currency neutral basis -2.1%
Consolidated Net Sales -5,160
on a currency neutral basis -2.4%

Main factors for change
Net sales

(+) East Asia Strong increase in China’s sales
(+)  Oceania/Southeast and South Asia Strong

increase in sales
EMEA  Sluggish sales

Americas Sluggish sales in U.S.
Japan Sluggish sales
Exchange Impact

(=)
(=)
(=)
(=)

Operating Income

(+) Americas Decrease of inventory reserve,

allowance for bad debts and advertising expenses

(=) Adjustment

and others
EMEA Influenced by sales decrease
Unfavorable importation exchange rate 2

Increase in headquarter cost

(=)
(=)




NET SALES BY SEGMENT

(Unit: Millions of YEN) M FY2016 Q2

Il FY2017 Q2
65,786 63,874 59,290 55,656 55,759 £ 177

25,098
12,516 14,454

Japan™ Americas EMEA Oceania/ East Asia Other Business
Southeast and ( Hagléfs )
South Asia
YonY -1,9M -3,634 - 5,581 +1,938 +2,440 - 339
Y on Y Ratio -2.9% -6.1% -10.0% +15.5% +10.8% -8.2%
Exchange impact - -148 -1,272 +229 - 378 -242

*1 Including sales from Japan to overseas(mainly overseas subsidiaries)
*2 The number of Americas is consolidated in USD and EMEA is
consolidated in EUR and it includes exchange impact within segment.

Net sales on a currency neutral basis

Upper : Y on Y Ratio (local currency basis*2)

(Unit: Millions of YEN) .5 9o Lower © Y on Y

-5.9%
191 3486 77 +13.7% 112.4%  2:3% 116
. B 4309 11709 +2,818 -97 -1,787
Jopan -~
"2 . _ Adjustment Exchange
210,681 Americas  eviEa™2  Oceania/  EastAsia Other Business impact
’ Southeast and (Hagléfs)
South Asia
200,000

FY2016 Q2 FY2017 Q2

g asics 3



BY SEGMENT

2016 Q2 I FY2017Q2  (Unit: Millions of YEN)

Japan
Operating income margin
-2.9% P et ¢
65,786
/86 63,874 1% 0%
* o
-14.1%

9198 4463

Net sales Operating income

Net sales -1,91 -2.9%

Factor for (+)  Strongincrease in Running shoes

change (+)  Steady increase in Walking shoes and Working shoes

(=) Decrease in Wear

Operating income -734 -14.1%
Fﬁctor for (+) Raise of selling prices
change (+) Decrease of close out sales

(=) Decrease in sales

(=)  Unfavorable importation exchange rate
Note
* Net sales in Japan includes sales to overseas (mainly overseas

subsidiaries). (FY2016 Q2 9,592 millions of YEN, FY2017 Q2 9,610
millions of YEN)

g asics

Americas

Operating income margin

-6.1%

6.4%
59,290 55656 12% e
+394.9%
3,548
Net sales Operating income

Exchange Rate  FY2016 Q2 FY2017 Q2
USD  113.05 YEN 12.75 YEN

Net sales on a currency neutral basis -3,486 -5.9%
Factorfor (=) uU.s. External sales -10.6%
change (=)  Sluggish sales in Running & Lifestyle shoes

(+) Brazil Net sales (local currency) +3.9%
(+)  Steady increase in Running
Exchange Rate FY2016 Q2 FY2017 Q2
USD  3.676BRL 3.177BRL

Operating income on a currency neutral +2.840 1396.2%
basis ’ e
Factor for (+) Decrease of inventory reserve and allowance for

change bad debts
(+) Decrease in advertising expenses
(+) Brazil Raise of selling prices
(=) Decrease in sales
Note

* The result of Americas is consolidated in USD, and it includes
exchange impact such as USD/BRL. 4



BY SEGMENT

2016 Q2 I FY2017Q2  (Unit: Millions of YEN)

Oceania/Southeast and South Asia

EMEA
Operating income margin
-10.0%
55,759 50,177 10.7%
. 7.2%
*

5,988 -40.0%

3,595

Net sales Operating income
Exchange Rate FY2016 Q2 FY2017 Q2
EUR 125.36 YEN  122.26 YEN
Net sales on a currency neutral basis -4,309 -7.7%
Factorfor ~ (—)  Sluggish sales in Running shoes
change
Operating income on a currency neutral
S -2,301 -38.4%
Fﬁctor for (+)  Exchange Impact within segment (RUB,ZAR etc.)
change (=) Decreaseinsales
(=) Unfavorable importation exchange rate
Note

* The result of EMEA is consolidated in EUR and it includes the
Exchange impact such as EUR/RUB,GBP.

g asics

Operating income margin

+15.5% 17.8% 16.5%
¢ — o
14,454
12,516
+6.7%
2,233 2,383
.

Operating income

Net sales

Exchange Rate FY2016 Q2  FY2017 Q2

AUD 8298 YEN  84.98 YEN
Net sales on a currency neutral basis +1,709 +13.7%
Factor for (+) Oceania
change (+)  Strongsales in Running & CPS & Lifestyle shoes

(+) Southeast and South Asia
(+) Strongsales in Lifestyle & Running shoes

ggsgat|ng income on a currency neutral 4109 +4.9%
Factor for (+) Increasein sales
change (=) Oceania Unfavorable importation exchange rate
Note



BY SEGMENT

East Asia

B Fy2016 Q2

Il Y2017 Q2 (Unit: Millions of YEN)

Operating income margin

+10.8% 17.7% 16.8%
*——— o
22,658 25,098
+5.1%
4,014 4,217

Net sales Operating income
Exchange Rate FY2016 Q2  FY2017 Q2
RMB 17.22 YEN 16.42 YEN

KRW 0.0959 YEN 0.0984 YEN

Net sales on a currency neutral basis +2,818 +12.4%

Factor for (+) China
change (+) Strong sales in Lifestyle & Running shoes

(=) Korea
(=) Reduction of local production manufactured
in Korea

Operating income on a currency neutral

basis oo o
Factor for (+) China
change (+) Increase in sales

(=) Unfavorable importation exchange rate
(=) Increase in advertising expenses
(=) Korea
(—) Decrease in sales
(=) Increase of inventory reserve

g asics

Other Business (Haglofs)

Operating income margin

. 11.3%
-8.2% '12"5,/‘,’, e
4146 3807
- %
517 -430
S ——
Operating income
Net sales P 9
Exchange Rate FY2016 Q2  FY2017 Q2
SEK 13.54YEN  12.73 YEN
Net sales on a currency neutral basis -97 -2.3%
Factorfor ~ (—)  Sluggish sales in Outdoor shoes
change
Operating income on a currency neutral +80
basis
(+)  Unfavorable importation exchange rate
Note



CONSOLIDATED NET SALES BY PRODUCT

(Unit: Millions of YEN)

210681 100.0% 503755  100.0%
82.7% 83.7%
(+1.0ppt)

26,723  12.7% | 93663 11.6%

(-1.17ppt)

~ INoBoMN  4.6% Iosaas (04,7%,
+0.1ppt
FY2016 Q2 FY2017 Q2

g asics

Net sales

Sports Shoes

YonY
Currency neutral basis

Sports Wear

YonY
Currency neutral basis

Sports Equipment

YonY
Currency neutral basis

-3.3%

-2.2%
-1.4%

-11.5%

-10.5%

+0.1%
+0.6%

- 6,946

-3,892
'2/402

-3,059
-2,809

+6
+53



CONSOLIDATED NET SALES BY CATEGORY :RUNNING

B ry2016Q2 [ FY2017 Q2 (Unit: Millions of YEN)
Running Total Shoes Wear
Total Total Total
FY2016 Q2 19,512 FY2016 Q2 110,669 FY2016 Q2 7,302
FY2017 Q2 116,686 FY2017 Q2 108,652 FY2017 Q2 6,620
YonY 2,825 -2.4% YonY 2,017 -1.8% YonY -682 -9.3%
Currency neutral basis 1,754 1.5% Currency neutral basis -1,039 -0.9% Currency neutral basis 604 -8.3%
53, 319
50,293
50,043
42,759
37,326 39,459
33,807
2,986
2,433 2757
10,466 1,887
7, 8498 ,985 g, 91 7,014 7. 523 7 9 469 6,405
6 67 3 5 821 1.047 958 772
' o Tl
Americas EMEA  Oceania/ East Asia Japan Americas EMEA Oceania/ East Asia Japan Americas EMEA  Oceania/ East Asia Japan
Southeast and Southeast and Southeast and
South Asia South Asia South Asia
Oceania/ East QOceania/ East QOceania/ East
Americas EMEA Southeast and ) Japan Americas EMEA Southeastand ) Japan Americas EMEA Southeastand ) Japan
South Asia Asia South Asia Asia South Asia Asia
YonYrate -0.8%  -12.7% +14.5% +17.4% +5.1% YonYrate +0.4%  -14.3% +15.3% +21.0% +10.0% YonYrate -22.4%  +8.3% 13.0% -8.5% -30.9%
reua e .0.5%  -10.5% +24%  +191% @ — el 40.8%  12.2% +32%  +229% - neul oY 22.3%  +11.0% 15.0% 85%  —
+ Running total includes sales of equipment (FY2016 Q2 1,540 millions of YEN, FY2017 Q2 1,414 millions of YEN) in addition to shoes and wear.
g asics 8



CONSOLIDATED NET SALES BY CATEGORY: TRAINING

B ry2016Q2 [ FY2017 Q2 (Unit: Millions of YEN)
Training Total Shoes Wear
Total Total Total
FY2016 Q2 1,772 FY2016 Q2 2,675 FY2016 Q2 6,862
FY2017 Q2 11,434 FY2017 Q2 2,698 FY2017 Q2 6,484
YonY -337 -2.9% YonY +22  +0.8% YonY -378 -5.5%
Currency neutral basis 340 -2.9% Currency neutral basis +12 +0.5% Currency neutral basis -376  -5.5%
5,404
5,151
3,686
,444
) 1,851
1,77
1,806 1,666 1.633 4 536 1,535 1 404
1, 1571 230 1.303 4 903 1,251 1,134
858
354 334 lI 89 107 . 82 251 321 139 162
Americas EMEA  Oceania/ East Asia Japan Americas EMEA Oceania/ East Asia Japan Americas EMEA  Oceania/ East Asia Japan
Southeast and Southeast and Southeast and
South Asia South Asia South Asia
Oceania/ East QOceania/ East QOceania/ East
Americas EMEA Southeast and ) Japan Americas EMEA Southeastand ) Japan Americas EMEA Southeastand ) Japan
South Asia Asia South Asia Asia South Asia Asia
YonYrate +4.5% -7.8% +6.3% 5.9% -4.7% YonYrate -7.6% -5.6% +13.2% +20.0% +15.6% YonYrate +27.8%  -9.4% +16.3% 7.2% -6.6%
oo 4+47%  -5.4% 4% 73%  — ouaenYY 75%  -3.3%  +10.6%  +191% — el 428.0%  71% +33%  -89% —

+ Training total includes sales of equipment (FY2016 Q2 2,234 millions of YEN FY2017 Q2 2,252 millions of YEN) in addition to shoes and wear.

g asics



CONSOLIDATED NET SALES BY CATEGORY :

CORE PERFORMANCE SPORTS (CPS)

B ry2016Q2 [ FY2017 Q2 (Unit: Millions of YEN)
CPS Total Shoes Wear
Total Total Total
FY2016 Q2 31,550 FY2016 Q2 22127 FY2016 Q2 5,755
FY2017 Q2 30,057 FY2017 Q2 21,344 FY2017 Q2 5,065
YonY 1,492 A% YonY -782  -3.5% YonY -689 -12.0%
Currency neutral basis 1,416 -4.5% Currency neutral basis 719  -3.3% Currency neutral basis -678 -11.8%
17,917
17,135
10,861
10,396
3,998
3,572
5.827 g 59 4,965
4,751
2 929 I 2,61 1,518 2,875 2 468 9, 324 2. 6461 102
1,396 1Y% 1,082 599 647 666
’ 309 267268 250
.l | s N Tl w22
Americas EMEA  Oceania/ East Asia Japan Americas EMEA Ooeama/ East Asia Japan Americas EMEA  Oceania/ East Asia Japan
Southeast and Southeast and Southeast and
South Asia South Asia South Asia
Oceania/ East QOceania/ East QOceania/ East
Americas EMEA Southeast and ) Japan Americas EMEA Southeastand ) Japan Americas EMEA Southeastand ) Japan
South Asia Asia South Asia Asia South Asia Asia
YonYrate -20.3%  -3.9% +14.9% -8.0% -4.4% YonYrate -141%  -4.3% +13.8% 1.8% -4.3% YonYrate .48.4%  +2.9% +0.4% +2.6% -10.7%
e 201%  -1.5% +126%  9.0% — el 13.9%  1.9% +11.6% 3% — el 48.4%  +5.5% -2.4% 4% —

neutral basis

+ CPS total includes sales of equipment (FY2016 Q2 3,667 millions of YEN, FY2017 Q2 3,647 millions of YEN) ,

and wear.

g asics

mainly baseball in Japan, in addition to shoes

10



CONSOLIDATED NET SALES BY CATEGORY :LIFESTYLE

B ry2016Q2 [ FY2017 Q2 (Unit: Millions of YEN)
Lifestyle Total Onitsuka Tiger Shoes ASICS Tiger Shoes
Total Total Total
FY2016 Q2 27,232 FY2016 Q2 14,057 FY2016 Q2 10,676
FY2017 Q2 27,053 FY2017 Q2 16,084 FY2017 Q2 9,056
YonY 179 -0.7% YonY +2,027 +14.4% YonY -1,618  -15.2%
Currency neutral basis +149  +0.5% Currency neutral basis 42,320 +16.5% Currency neutral basis 1,455  -13.6%
11,087
9,661
8,513
6,436
4,599
04
3,858 3,768 3.857
2,491
2 052 1, 951 1 a8 1 3451 , 706
1, 260 1,210 1, 024 .0
“m om 0
- | ..
Americas EMEA  Oceania/ East Asia Japan Americas EMEA Oceania/ East Asia Japan Americas EMEA  Oceania/ East Asia Japan
Southeast and Southeast and Southeast and
South Asia South Asia South Asia
Oceania/ East Oceania/ East QOceania/ East
Americas EMEA Southeast and Japan Americas EMEA Southeast and Japan Americas EMEA Southeast and Japan
South Asia Asia South Asia Asia South Asia Asia
YonYrate -46.8% -2.0% +27.7% +14.8% -4.2% YonYrate -36.6% -3.0% +26.8% +32.3% +2.4% YonYrate -552% -1.9% +27.9% +0.0% -38.5%
e AG7%  +05%  +26.3%  +165% < — Ut 36.4%  -0.6%  +257%  +36.6% — Y 55 1%  +0.6%  +25.8%  +27% @ —

- Lifestyle total includes sales of Onitsuka Tiger’s wear and equipment, ASICS Tiger’s wear, etc  (FY2016 Q2

of YEN) in addition to shoes.

g asics

2,499 millions of YEN, FY2017 Q2 1,912 millions

N



CONSOLIDATED FINANCIAL RESULT : FINANCIAL SITUATION

Net Income per Share

Net Income per Share

FY2016 Q2 62.43 YEN
FY2017 Q2 61.57 YEN
YonY -0.86 YEN

Diluted net income per share

FY2016 Q2 58.96 YEN
FY2017 Q2 58.10 YEN
YonY -0.86 YEN

g asics

-1.4%

-1.5%

Financial Position

Shareholders’ equity ratio

As of December 31, 2016 58.3%
As of June 30, 2017 59.2%

[ As of December 31, 2016
B As of June 30, 2017

342,812 332,243

201,207 198,066

Net Assets

Total Assets

<Compared to End of Previous FY>

Total Assets Net Assets

-10,568 millions of YEN -3,140 millions of YEN

-3.1% -1.6%

Cash Flow

Change of Cash and Cash Equivalents

As of December 31, 2016 63,638 millions of YEN
As of June 30, 2017 50,262 millions of YEN

M ry2016 Q2 IFY2017 Q2

Operating
Activities
14,244 ,
Investing Cash and
8,235 Activities . . Cash
Financing Equivalents
Activities
- 8,207
-17,224

- 21,225

Factor for change of total assets
(+) Increase in retained earnings

(=)

Decrease of derivative assets

Details of Investments
Increase in investment securities
Opening of new own retail stores
Enhancement of IT system
The enlargement and establishment of the domestic
factories

12



FY2017 FORECAST

* The forecast announced in February 13, 2017 remains unchanged.

. . FY2016 FY2017
(Unit: Millions of YEN) Actual Forecast
Net Sales 399,107 420,000
Operating Income 25,472 22,000
Ordinary Income 23,408 21,000
Net Income 15,566 13,000
[References :
Exchange Rate] USD EUR AUD RMB KRW SEK
FY2016 Actual 10.30 YEN 121.44YEN 81.69YEN 16.56 YEN 0.0948 YEN 12.88 YEN

FY2017 Forecast 110.00 YEN 120.00 YEN 84.00YEN 16.40YEN O0.0960YEN 12.60 YEN

Annual Cash dividend per share (Forecast) :

g asics

YonY

+5.2 %
-13.6 %
-10.3 %
-16.5 %

uSD

3.443 BRL

3.500 BRL

23.5YEN
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