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Consolidated Results Highlights

(Unit: Millions of YEN)

Net sales
Gross profit

Gross profit margin

S.G.&A.
expenses

S.G.&A. expenses
margin
Operating
income
Operating income
margin

Ordinary
income

Pretax income

Net income

FY2015
Q2

221,658
96,914

43.7%

75,645

34.1%

21,269

9.6%

19,899

19,919

14,527

FY2016
Q2

210,681
93,899

44.6%
74,507
35.4%

19,392

9.2%

17,201

17,141

11,849

YonY

-10,976

-3,014

-1,137

-1,876

-2,698

-2,778

-2,677

-5.0%
-3.1%
+0.8ppt
-1.5%
+1.2ppt
-8.8%
-0.4ppt

-13.6%

-13.9%

-18.4%

Breakdown of Net Sales

FY2015 FY2016 Y on Y
Q2 Q2
Japan 56,603 56,173 -429
-0.8%
Overseas 165,055 154,507 -10,547
-6.4%
Ratio 74.5% 73.3% -1.1ppt
Impact of Exchange rate -13,324
Overseas Net Sales +2,777
on a currency neutral basis +1.7%
Consolidated Net Sales +2,347
on a currency neutral basis +1.1%

Main factor for change
Net Sales
(+) East Asia, Oceania/ Southeast and South Asia
Strong increase in sales
(+) EMEA Steady increase in sales
(—) Americas  Sluggish sales in U.S.
(—) Japan Withdrawal from the unprofitable business ,
Decrease in Wear

Operating Income
(+) Japan  The effects of structural reforms
(+) East Asia, Oceania/ Southeast and South Asia ,
EMEA Contribution of sales Increase
(—) Americas Contribution of sales decrease ,
Bankruptcy of specific accounts
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Consolidated Net Sales by segment

Net sales by segment

(Unit: Millions of YEN)
68, 128

12 516 20,639 22,658
11,129 Bl 5080 4146

*1 Including sales from Japan

Japan 't Americas EMEA Oceania/ East Asia  Other Business to overseas(mainly overseas
Southeast and (Haglofs) subsidiaries)
South Asia
YonY 2,342 12,375 -1,001 +1,387 +2,019 -943 *2 The number of Americas
Y on Y rate -3.4% -17.3% -1.8% +12.5% +9.8% -18.5% which is consolidated in USD
E?r]cqrgzré?e . 3.906 4577 1587 2,959 289 and that of EMEA which is

consolidated in EUR show as

a local currency basis
Detail of increase and decrease of Consolidated Net Sales respectively.

Upper:Y on Y growth rate (local currency basis*?)
Lower:Y on 'Y change (Unit: Milions of YEN)

0 - 0,
3.4% +24.1% 12.6%

' +2,286 -13,324
2,342 -118% 7% W97 653
- 0,
8,468 +6.3% +2,973 Adjustment
Japan™ +3,575 Other Business
0 i/ East Asia (Haglofs)
221,658 o * cean
Americas® EMEA © Southeast and Exchange
South Asia impact 210,681
200,000
[Exchange Rate] usD EUR AUD KRW RMB SEK
FY2015 Q2 120.50YEN 135.65YEN 94.23YEN 0.1096 YEN 19.36YEN  14.53 YEN
FY2016 Q2 113.05YEN 125.36YEN 82.98YEN 0.0959YEN 17.22 YEN 13.54 YEN
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Consolidated Net Sales by segment

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)

Japan
Operating income margin
_3'4% 7.9%
68,128 65,786 45% ¢
L 4
+68.5%
5,198
3,085
Net Sales Operating Income
Net sales -2,342 -3.4%

Factor for (+) Strong increase in Lifestyle shoes
change (+) Steady increase in Running shoes
(—) Decrease in Wear/Equipment
(=) Withdrawal from the unprofitable business
(—) Decrease in sales of ASICS Trading Co.,Ltd. to
overseas

Operating income +2,113 +68.5%

Factorfor ~ (4) Improvementin product mix

change (+) Decrease of labor cost by structural reform
(+) Decrease of return and markdown of goods
(=) Unfavorable exchange rate of import

Note

Including sales from Japan to overseas(overseas subsidiaries),
9,592 Millions of YEN.

Americas
Operating income margin
71,665  -17:3% 6.4%
’ ®
59,290 1%
L
4,610
-84.4%
717
|
Net Sales Operating Income
Exchange Rate  FY2015 Q2 FY2016 Q2
USD  120.50YEN 113.05YEN
Net sales on a currency neutral basis -8,468 -11.8%

Factor for (=) U.Ss. External sales in U.S. -12.7%

change (=) Sluggish sales in Running shoes/Tennis shoes
(=) Brazil
(+) Strong increase in Running shoes
(=) Exchange Impact within segment
Net sales (local currency) +9.9%
Exchange Rate FY2015 Q2 FY2016 Q2
usD 2.964BRL 3.676BRL
Operating income on a currency neutral basis -3,842 -83.4%

Factorfor ~ (—) Decrease in sales
change (—) Bankruptcy of specific accounts ~ TSA 1Billion YEN, etc

Note

+ The result of Americas is consolidated in USD, and it includes exchange
impact such as BRL/USD.
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EMEA

Consolidated Net Sales by segment

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)

Operating income margin

-1.8% 9.4% 10.7%

56,760 55,759 ° ®
+12.7%
5’313 5,988

Net Sales Operating Income

Exchange Rate FY2015 Q2 FY2016 Q2
EUR 135.65YEN 125.36YEN

Net sales on a currency neutral basis +3,575 +6.3%

Factorfor  (+) Steady increase in Running shoes

change (+) Strong increase in Lifestyle shoes
(—) Decrease in Wear(Decrease in Running Wear,
Reduction of team wear planning in Italy)
Operating income on a currency neutral basis +1,167 +21.9%
Factorfor  (+) Raise of selling prices
change (=) Exchange Impact within segment (RUB ,etc.)
Note

+ ASICS established Sales Subsidiary in Dubai, UAE intended to bolster
sales and raise brand image in the Middle East. (16 May,2016)

= The result of EMEA which is consolidated in EUR shows as a local
currency basis . It includes the Exchange impact such as EUR/RUB.

Oceania / Southeast and South Asia

Operating income margin

+12.5%
12,516 17.2% 17.8%
11,129 N ®
+16.6%
1,014 2233

Net Sales Operating Income
Exchange Rate FY2015 Q2 FY2016 Q2
AUD 94.23YEN  82.98YEN
Net sales on a currency neutral basis +2,973 +26.7%

Factorfor  (4) Southeastand South Asia

change (+) Strong increase in Lifestyle shoes/Running shoes
(+) Oceania
(+) Strong increase in Running shoes
Operating income on a currency neutral basis +603 +31.6%
Factor for (+) Increase in sales
change (=) Oceania Unfavorable exchange rate of import
Note

- ASICS established Sales Subsidiary in Bangkok intended to bolster sales
and raise brand image in Thailand. (7 April,2016)
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East Asia
Operating income margin
22,658 17.7%
20,639 ! 13.4%
+44.9%
4,014
2,770

Net Sales Operating Income

Exchange Rate FY2015Q2 FY2016 Q2

RMB 19.36YEN  17.22YEN

KRW 0.1096YEN  0.0959YEN

Net sales on a currency neutral basis + 4,977 +24.1%
Factor for (+) China
change (+) Strong increase in Running shoes/Lifestyle shoes

(—) Korea

(+) Strong increase in Running shoes
(—) Reduction of Walking shoes planning and
manufacturing in Korea

Operating income on a currency neutral basis +1,752 +63.2%

(+) China

(+)Increase in sales

(—)Unfavorable exchange rate of import
(+) Korea

(+) Improvement in product mix

Factor for
change

Consolidated Net Sales by segment

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)

Other Business(Haglofs)

Operating income margin

-9.7%
-12.5%
-18.5%
5,089
4,146
-5.1%
-492 -517
Net Sales
Operating Income
Exchange Rate FY2015Q2 FY2016 Q2
SEK 14.53YEN  13.54YEN
Net sales on a currency neutral basis -653 -12.6%
Factorfor  (+4) Strong increase in outdoor shoes
change (—) Decrease in Wear/Equipment
Operating income on a currency neutral basis -36 +7.3%
Factor for (=) Unfavorable exchange rate of import
change
Note

-Haglofs Japan was merged into ASICS Japan. (1 January,2016)
-Haglofs Korea was merged into ASICS Korea. (31 December, 2015)
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Consolidated Net Sales by Product

(Unit: Millions of YEN)

221,658
’ 100.0% 0
210,681 100.0% s -5.0% -10,976
Sports Shoes
YonY -2.6% - 4,645
178,996 80.8% 174.350 82 7% Currency neutral basis + 3.9% + 7,017
(+1.9ppt)
Sports Wear
YonY -14.4% - 4,503
Currency neutral basis -10.1% - 3,162
Sports Equipment
14.1% 12.7% Yony -16.0% - 1,827
(-1.4ppt) Currency neutral basis -13.0% - 1,506
11,434 5.1% 9,607 4.6%
(-0.5ppt)
FY2015 Q2 FY2016 Q2
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Running

Consolidated Net Sales by category

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)
Running Total Shoes Wear

Total Total Total
FY2015 Q2 126,235 FY2015 Q2 116,680 FY2015 Q2 8,005
FY2016 Q2 119,512 FY2016 Q2 110,669 FY2016 Q2 7,302

YonY -6,722 -5.3% YonY -6,011 -5.2% YonY -703 -8.8%

Currency neutral basis +2,467 +2.0% Currency neutral basis +2,500 +2.1% Currency neutral basis -133 -1.7%
63,639

59,940
53,319
50,043
43,042 42,759
39,300 39,459
8,912
7,0267849 8673 6oa0 7523 7823 5821

. 6,020. 6,308

Oceania/
Southeast and
South Asia

Americas EMEA East Asia Japan

Oceania/

East
i Southeast and South .
Americas EMEA e Asia  Japan

YonYrate -16.2% -0.7% +8.6% +48.0% +5.8%

Currency _
el st -10.7% +7.5% +22.7% +67.1%

4,999 5,492
H -0 =

Oceania/
Southeast and
South Asia

Americas EMEA East Asia Japan

Oceania/

East
i Southeast and South .
Americas EMEA e Asia  Japan

YonYrate -16.5% +0.4% +8.3% +56.5% +6.0%

Currency _
el sl -11.0% +8.6% +22.3% +76.5%

2,8662,433 3,206, ;- 1047 772
- 253203 992 %" g8

EMEA Oceania/
Southeast and

South Asia

Americas East Asia  Japan

Oceania/ East
i Southeast and South .
Americas EMEA e Asia  Japan

YonYrate -15.1%  -14.0% +15.8% +5.5% +12.2%

Currency

T e 9.5% -6.9% +31.0% +20.0% -

-Running total includes sales of equipment (FY2015 Q2 1,548 millions of YEN, FY2016 Q2 1,540 millions of YEN)in addition to shoes and wear.
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Training

Consolidated Net Sales by category

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)
Training Total Shoes Wear
Total Total Total
FY2015 Q2 12,953 FY2015 Q2 3,039 FY2015 Q2 7,679
FY2016 Q2 11,772 FY2016 Q2 2,675 FY2016 Q2 6,862
YonY -1,181 -9.1% YonY -363 -12.0% YonY -817 -10.6%
Currency neutral basis -531 -4.1% Currency neutral basis -119 -3.9% Currency neutral basis -462 -6.0%
5,722
5,404
4,140
3,686
2,666
1,77i 64;,806 1,796 1,633 1,803 1,6901,535
' 1,157 1,251
1,121 1,303 1,236
I 813 858
467
236 354 l 90 251 146
97 g9 71 139
|| - _ [ | —
Americas EMEA  Oceania/  EastAsia  Japan Americas  EMEA Oceania/  East Asia  Japan Americas EMEA  Oceania/  EastAsia Japan
Southeast and Southeast and Southeast and
South Asia South Asia South Asia
Oceania/ Oceania/ ast Oceania/ t
Americas EMEA 50“‘*‘“;‘5?:“ South — ngjg  Japan Americas EMEA 50”"“932‘5?:" South — gia  Japan Americas EMEA SOU‘heaztS?:d South — ngia  Japan
YonYrate -335%  +9.6% +3.2% -9.1% -5.6% YonYrate -27.7%  +50.0% +5.5% -8.2% -21.1% YonYrate -46.3%  +1.2% -4.8% -9.2% -11.0%
neuﬁ:{g‘;g -29.29  +18.6% +17.1% +3.7% - neuﬁz{f;scé’ -22.9% +61.7% +19.8% +6.2% . neugg{f:sﬁg -42.7%  +9.5% +8.2% +3.6% .
-Training total includes sales of equipment (FY2015 Q2 2,234 millions of YEN, FY2016 Q2 2,234 millions of YEN)in addition to shoes and wear.
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Core Performance Sports (CPS)

Consolidated Net Sales by category

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)
CPS Total Shoes Wear
Total Total Total
FY2015 Q2 32,787 FY2015 Q2 21,321 FY2015 Q2 7,314
FY2016 Q2 28,604 FY2016 Q2 19,181 FY2016 Q2 5,755
YonY -4,182 -12.8% YonY -2,140 -10.0% YonY -1,559 -21.3%
Currency neutral basis -2,925 -8.9% Currency neutral basis -1,097 -5.1% Currency neutral basis -1,399 -19.1%
15,89915,052
7,610 7,996 7,996
5,827 5,749
4,770 4,965 4.461
3.677 3,971 3,998
2 2’6111 7971,437 =" 2,274 2324 1,660
' ! 1,3311,021 ' 647
| [ | e ‘0L 267 201 .
Americas EMEA  Oceania/ EastAsia  Japan Americas EMEA Oceania/  East Asia  Japan Americas EMEA  Oceania/  EastAsia  Japan
Southeast and Southeast and Southeast and
South Asia South Asia South Asia
Oceania/ East Oceania/ East Oceania/ East
Americas EMEA SOU‘he""z‘S‘i":d south — ngig  Japan Americas EMEA S"“‘heaz‘;:d South — ngja  Japan Americas EMEA 50”"“932‘5?:" South — \gia  Japan
YonYrate -22.9% -23.4% -3.7% -20.0% -5.3% YonYrate -27.6% -13.6% +2.2% -23.3% +0.0% YonYrate +1.4% -61.0% -33.4% +21.4% -10.4%
neug:{f:;g -17.9%  -17.1% +9.0% 92% - neuﬁ:{fé‘;ﬁ -228% -6.6% +15.6% 12.7%  — neuﬁz{f;scé’ +8.0% -57.8% -24.2% +36.5%  —

-CPS total includes sales of equipment (FY2015 Q2 4,151millions of YEN, FY2016 Q2 3,667 millions of YEN), mainly baseball in Japan, in addition to shoes and wear.

g asics
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Lifestyle

Consolidated Net Sales by category

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)
Lifestyle total Onitsuka Tiger shoes ASICS Tiger shoes

Total Total Total
FY2015 Q2 21,196 FY2015 Q2 13,703 FY2015 Q2 6,861
FY2016 Q2 25,323 FY2016 Q2 14,055 FY2016 Q2 10,676

YonY +4,126 +19.5% YonY +352 +2.6% YonY +3,815 +55.6%

Currency neutral basis +6,151 +29.0% Currency neutral basis +1,485 +10.8% Currency neutral basis +4,662 +67.9%

7,753
7,163
6,307 6,377 6434
5,885
5,423
4,598
4,000 3,768
3,858 3,526
3,306
2,627 2911 5 1p7 2561
1,051 1,854 '
1,206 1260 | 11248 1345 1024 g0
888 556 746
I . 272 - 190.
Americas  EMEA Oceania/  EastAsia  Japan Americas EMEA Oceania/  EastAsia  Japan Americas EMEA  Oceania/  EastAsia Japan
Southeast and Southeast and Southeast and
South Asia South Asia South Asia
Oceania/ t Oceania/ t Oceania/ East
Americas EMEA SOU‘he""z‘S‘i":d south — ngig  Japan Americas EMEA S"“‘heaz‘;:d South — ngja  Japan Americas EMEA 50”"“932‘5?:" South — \gia  Japan
YonYrate -3.6%  +13.6% +61.8% +21.6% +39.1% YonYrate -32.0%  -52.5% +51.5% +18.6% +29.4% YonYrate +20.4% +66.9% +104.4%  +37.3% +242.1%
neug:{f:;g +2.8%  +22.9% +79.3%  +36.8% — neuﬁ:{fggﬁ -27.5% - 48.6% +67.5%  +335% — neuﬁ;{f;scig +28.4%  +80.6% +128.7%  +54.8%  —

-Lifestyle total includes sales of Onitsuka Tiger wear and equipment, ASICS Tiger wear (FY2015 Q2 634millions of YEN, FY2016 Q2 590millions of YEN)in addition to

shoes.
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Health / Comfort Consolidated Net Sales by category

Fy2015Q2 [ FY2016 Q2 (Unit: Millions of YEN)

Health / Comfort

Total

FY2015 Q2 23,636

FY2016 Q2 21,987
YonY -1,648 -7.0%
Currency neutral basis -1,149 -4.9%

17,638 18,033

5,998
3,954

Japan Others

- The detail by segment except Japan is omitted as the segment of Japan accounts for the majority of Health / Comfort Sales.
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Consolidated Financial Result : Financial Situation

Net Income per Share

Net Income per Share

FY2015 Q2 76.53YEN
FY2016 Q2 62.43YEN
YonY -14.10YEN -18.4%

Financial Position

Shareholders’ equity ratio

As of December 31,2015 57.8%
As of June 30, 2016 58.8%

As of December 31,2015
Il As of June 30, 2016

Cash Flow

Change of Cash and Cash Equivalents

As of December 31, 2015 46,015
As of June 30, 2016 29,151
Compared to End of Previous FY -16,863

Fy2015 Q2 M FY2016 Q2

Diluted net income per share 343,467 14,244
296,104
FY2015 Q2 72.30YEN 199,883 5,450
FY2016 Q2 58.96YEN 175,131
YonY -13.34YEN -18.5% .
- 4,888
- 5,968
- 8,207
Total Assets Net Assets
< Compared to End of Previous FY > -21,225
Total Assets Net Assets Operating Investing Financing
-47,363 -24,752 Activities Activities Activities
-13.8% -12.4%
Main factor for change of total assets Details of Investments
(—) Exchange impact of overseas assets Acquisition of FitnessKeeper, Inc.
(=) Repayment of current portion of Enhancement of IT syste
long-term bonds Opening of new own retail stores
(—) Decrease of derivative assets Extension of Distribution Center
(=) Net cash between deposit and loan with
implementation of Global CMS
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FY2016 Forecast

* The forecast announced in June 17,2016 remains unchanged.

(Unit: Millions of YEN) FXCZ'[S;IS
Net Sales 428,496
Operating Income 27,448
Ordinary Income 22.533
Net Income 10,237
[References: Exchange Rate]
USsD EUR AUD
FY2015 Actual 121.00YEN 134.65YEN 90.98 YEN
FY2016 Forecast 110.00YEN  123.00YEN 81.00 YEN

FY2016
Forecast

403,000
23,000
20,000
13,500

RMB KRW

19.21YEN 0.1070YEN

16.80YEN 0. 0937YEN

YonY

-6.0 %
-16.2 %
-11.2 %

+31.9%

SEK usD

14.41 YEN 3.339 BRL

13.30 YEN 3.660BRL

g asics

14



FY2016 Forecast

(Unit: Millions of YEN)

Japan
Americas

EMEA

Oceania/
Southeast and South Asia

East Asia
Other Business (Haglofs)
Adjustment

Net sales Total

[References: Sales growth rate in currency neutral]

Americas (USD) Note:
EMEA(EUR)

Oceania

Korea

China

Haglofs

FY2015
Actual

100,645
136,103
116,016

22,451
41,880
11,170

227

428,496

FY2016
Forecast

-10%
+5%
+5%

-8%
+64%
-8%

Note:

FY2016

Forecast vony

103,000 +2.3%

111,700 -17.9%

111,200 -4.2%

22,500 +0.2%

44,100 +5.3%

9,500 -15.0%

1,000 -

403,000 - 6.0%

Major Breakdown ~ U.S.(USD)  -13%

Brazil (BRL) +12%

Cash dividend per share Forecast: 23.5YEN

g asics
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