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1. Consolidated results for the year ended March 31, 2012 (April 1, 2011– March 31, 2012) 
(1) Consolidated business results (Accumulated) 

(The percentages indicate the rates of increase or decrease compared with the previous fiscal year.) 

 Net sales Operating income Ordinary income Net income 
 MY % MY % MY % MY %
FY ended March 2012 247,792 5.3 19,628 (9.0) 19,702 1.2 12,617 14.2
FY ended March 2011 235,349 4.9 21,573 22.7 19,467 6.8 11,046 32.7

(Note) Comprehensive income : FY2012:   ¥10,839 million (158.1%) FY2011:   ¥4,199 million ((68.8) %) 

Net income 
per share 

Diluted net 
income per share

Ratio of net income 
to shareholders’ 

equity 

Ratio of ordinary 
income to total 

assets 

Ratio of operating 
income to net 

sales 
 Yen Yen % % %
FY ended March 2012 66.55 – 12.2 9.5 7.9
FY ended March 2011 58.26 – 11.1 10.1 9.2

(Reference) Equity in earnings of affiliates: FY2012:   － million FY2011:   － million 

(2) Consolidated financial position 

 Total assets Net assets Shareholders’ equity 
ratio Net assets per share 

 MY MY % Yen
As of March 2012 212,343 115,315 50.8 569.39
As of March 2011 200,790 106,369 49.6 524.91

(Reference) Shareholders’ equity: March 2012:   ¥107,951 million March 2011:   ¥99,524 million 

(3) Consolidated cash flows 
Cash flows from 

operating activities 
Cash flows from 

investing activities 
Cash flows from 

financing activities 
Cash and cash equivalents 

at end of year 
 MY MY MY MY
FY ended March 2012 10,239 (3,563) (3,842) 26,983
FY ended March 2011 9,553 (25,151) 10,549 25,478

2. Dividends 
 Cash dividend per share 

(Record date) End of 1st 
quarter

End of 
1st half 

End of 3rd 
quarter

End of 
year Annual

Total 
dividend 
amount

(Annual)

Dividend
payout 
ratio

(Consolidated)

Ratio of 
dividends

to net 
assets 

(Consolidated)
 Yen Yen Yen Yen Yen MY % %

FY ended March 2011 – – – 10.00 10.00 1,896 17.2 1.9
FY ended March 2012 – – – 12.00 12.00 2,275 18.0 2.2
FY ending March 2013 
(Projected) – – – 12.00 12.00 – 19.0 –



3.   Forecast for consolidated business results for the year ending March 31, 2013 (April 1, 2012 – March 31, 2013) 
(The full-year percentages indicate the rates of increase or decrease compared with the previous fiscal year; 

the mid-term percentages are comparisons with the interim period of the previous fiscal year) 

 Net sales Operating income Ordinary income Net income Net income per 
share 

 MY % MY % MY % MY % Yen
Fiscal first half 125,000 0.9 9,000 (18.7) 9,000 (3.8) 4,800 (6.0) 25.32
Full-year 259,000 4.5 20,000 1.9 20,000 1.5 12,000 (4.9) 63.29

4. Others 
(1) Changes in significant subsidiaries during the fiscal year (changes in specified subsidiaries that caused changes in the scope of 

consolidation): None 
(2) Changes in accounting policy, changes in accounting estimates, and changes in presentation due to revisions 

 Changes in accounting policy to conform to revisions in accounting standards and others: Adopted: None 
 Changes in accounting policy adopted otherwise than in : None 
 Changes in accounting estimates: None 
 Changes in presentation due to revisions: None 

(3) Number of shares (of common stock) issued and outstanding 
 Number of shares outstanding (including treasury shares) at year-end: 

 March 2012 199,962,991 shares March 2011 199,962,991 shares 
 Number of treasury shares at year-end:  

 March 2012 10,371,575 shares March 2011       10,359,131 shares 
 Average number of shares during the term:  

 March 2012   189,594,500 shares March 2011   189,620,138 shares 

(Reference) Summary of non-consolidated business results 

1. Non-consolidated results for the year ended March 31, 2012 (April 1, 2011 – March 31, 2012) 
(1) Non-consolidated business results 

(The percentages indicate the rates of increase or decrease compared with the previous fiscal year.) 
 Net sales Operating income Ordinary income Net income 
 MY % MY % MY % MY %
FY ended March 2012 70,262 4.4 2,826 (4.8) 7,776 76.9 6,848 83.1
FY ended March 2011 67,318 (5.0) 2,967 26.0 4,395 (22.5) 3,741 102.1

Net income per share Diluted net income 
per share 

 Yen Yen
FY ended March 2012 36.12 –
FY ended March 2011 19.73 –

(2) Non-consolidated financial position 

Total assets Net assets Shareholders’ equity 
ratio Net assets per share 

 MY MY % Yen
As of March 2012 115,476 61,864 53.6 326.30
As of March 2011 109,946 56,451 51.3 297.73
(Reference) Shareholders’ equity: March 2012:   ¥61,864 million March 2011:   ¥56,451 million 



* Implementation status of auditing procedures
This financial results report is not subject to auditing procedures by independent auditors under Japan’s Financial Instruments and 
Exchange Law. At the time of release of this report, such auditing procedures under the Financial Instruments and Exchange Law 
have not been completed. 

* Explanation of appropriate use of business performance forecasts ; other special items
(Notes to the description about future, other) 

The performance forecasts above are estimated based on information available as of the date hereof. This may cause actual results to 
differ from stated projections due to changing business conditions or other factors. 
Specific details of the financial prospects, assumptions on business results and points to keep in mind when using financial prospects
are mentioned on page 4 of the attachment “Business Results-The Analysis of business results”. 

(How to access supplemental materials on business results and the details of presentation meeting on business results) 
The Company is scheduled to hold presentation meeting on business results for institutional investors and analysts on Thursday, May 
24, 2012. We plan to post the supplemental materials used in the meeting on the Company’s website immediately after the meeting.



Business Results 
The Analysis of business results 
• Business results for the year ended March 31, 2012 (April 1, 2011-March 31, 2012) 
In fiscal 2012, ended March 31, 2012, concerns about the risk of downturn were observed in the global economy due to 
the sovereign debt problem in Europe, high unemployment rates in the US, rising crude oil prices and other factors. In 
the Japanese economy, although the economy staged a moderately paced recovery from the slowdown that the Great 
Eastern Japan Earthquake induced, the economic environment continued to be harsh and its outlook remained uncertain 
due to various concerns such as the strong yen, weak share-market prices, the effects of deflation, and the deteriorating 
employment situation.  

In the sporting goods industry, interests in sport remained at a high level owing to rising health consciousness on the 
back of a running boom and other factors, but business conditions remained challenging. 

Under these conditions, the ASICS Group continued efforts to reinforce and expand its business on a global scale based 
on the Five-Year Strategic Plan, “ASICS Growth Plan (AGP) 2015.” While striving to strengthen its product lineup by 
introducing high-function running shoes such as GEL-Kayano 18 and GT-2170, the natural-running concept shoes 
ASICS 33 Collection, and the women’s apparel AYAMi collection, it took actions to reinforce the ASICS brand and 
enhance the corporate image by supporting marathon events held in different parts of the world including New York, Los 
Angeles, Paris, Rome, Mumbai, Singapore, Gold Coast, Seoul, Tokyo and Kobe, and supplying its products to 10 
national teams (including the Japanese national team) at the IAAF World Championships in Athletics held in Daegu, 
Korea. In recognition for these corporate activities, the Company was included in the top 20 ranking in Interbrand’s 
“Japan’s Best Global Brands 2012.”  

On the sales front, the ASICS Group worked to expand directly managed sales venues such as by respectively opening 
ASICS STORE SAO PAULO in Brazil and Onitsuka Tiger Taipei in Taiwan. 

In the apparel business, looking to expand sales and boost profitability on a global scale, the ASICS Group established 
ASICS HongKong Apparel Limited in Hong Kong and built a solid business foundation for the development and 
manufacturing management of sports apparel. 

The ASICS Group launched a new business “KIDS Sports Challenge” to provide a service of measuring children’s 
sporting ability, aiming to expand into a business field where the Group can lead to youth development. 

In addition, the ASICS Group started “Asics Business Leader School”, an internal company system to train personnel to 
excel in a global business environment. 

Furthermore, the ASICS Group conducted a continuous support program “A Bright Tomorrow Through Sport,” targeting 
181 juveniles who have lost their parents in the Great Eastern Japan Earthquake. 

In fiscal 2012, consolidated net sales increased 5.3% to ¥247,792 million. Domestic net sales rose 5.0% to ¥92,464 
million, mainly due to the strong sales of running shoes and athletic shoes such as basketball shoes. Overseas sales 
increased 5.4% to ¥155,327 million, thanks to the steady sales of running shoes in Europe and the Americas, in addition 
to the acquisition and consolidation of HAGLÖFS HOLDING AB and ASICS Canada Corporation as subsidiaries in the 
previous fiscal year. 

Gross profit rose 4.3% to ¥107,549 million, mainly due to an increase in net sales. Selling, general and administrative 
expenses increased 7.8% to ¥87,920 million. This was mainly the result of recording amortization expenses for goodwill 
and intangible fixed assets arising from business combination in the previous fiscal year, in addition to an increase in 
advertising expenses. As a result, operating income decreased 9.0% to ¥19,628 million. Ordinary income increased 1.2% 
to ¥19,702 million, mainly due to a decrease in exchange loss. Net income for fiscal 2012 rose 14.2% to ¥12,617 million 
due to the recording of gain on sales of tangible assets arising from  the sale of the land and building of former Tokyo 
Branch. 



Business results by reportable segment were as follows. 
(1) Japan Area 
Sales increased 4.2% to ¥109,221 million and segment income increased 11.2% to ¥5,643 million. This was mainly due 
to the strong sales of running shoes and athletic shoes such as basketball shoes.  

(2) America Area 
Sales decreased 1.0% to ¥59,002 million due to the effect of foreign exchange rates notwithstanding the strong sales of 
running shoes in Brazil, in addition to the acquisition and consolidation of ASICS Canada Corporation as a subsidiary in 
the previous fiscal year. Segment income decreased 20.7% to ¥3,706 million mainly due to a rise in purchasing costs, an 
increase in advertising expenses, and an increase in depreciation expenses arising from the start of operations of the new 
distribution center. 

(3) Europe Area 
Sales increased 9.9% to ¥61,027 million thanks to the strong sales of running shoes. However, segment income 
decreased 18.6% to ¥7,028 million mainly due to a rise in purchasing costs and an increase in advertising expenses. 

(4) Oceania Area 
Sales decreased 2.0% to ¥10,270 million due to the weak sales of running shoes. Segment income also decreased 9.6% to 
¥2,489 million mainly due to an increase in advertising expenses. 

(5) East Asia Area 
Sales increased 4.6% to ¥13,292 million and segment income increased 41.2% to ¥1,042 million thanks to the steady 
sales of Onitsuka Tiger shoes and running shoes. 

(6) Other business 
Sales  increased ¥3,344 million to ¥7,707 million due to the acquisition of HAGLÖFS HOLDING AB as a consolidated 
subsidiary in the previous fiscal year. Segment loss was ¥204 million mainly as a result of recording amortization 
expenses for goodwill and intangible fixed assets arising from the business combination. 

• Forecast for the Fiscal Year Ending March 31, 2013 
In the sporting goods industry, interests in sport remained at a high level owing to rising health consciousness on the 
back of a running boom and other factors. Nevertheless, business conditions are expected to remain extremely severe. 

Under these conditions, the ASICS Group will quickly respond to an increasingly globalizing business environment and 
pursue continuous growth based on the Five-Year Strategic Plan, “ASICS Growth Plan (AGP) 2015.” 

Presently, the ASICS Group forecasts consolidated net sales of ¥259,000 million, operating income of ¥20,000 million, 
ordinary income of ¥20,000 million and net income of ¥12,000 million in the fiscal year ending March 31, 2013. 



ASICS Corporation and Consolidated Subsidiaries
From April 1 to March 31, 2012 and 2011

2012 Japan area America area Europe area Oceania area East Asia area Other business Total Adjustments Consolidated
Net sales:
 Sales to customers ¥96,450 ¥59,001 ¥61,027 ¥10,270 ¥13,213 ¥7,707 ¥247,671 ¥120 ¥247,792
 Intersegment 12,770 0 - - 79 - 12,851 (12,851) -
  Total sales 109,221 59,002 61,027 10,270 13,292 7,707 260,523 (12,730) 247,792
Operating income (loss) ¥5,643 ¥3,706 ¥7,028 ¥2,489 ¥1,042 ¥(204) ¥19,705 ¥(76) ¥19,628

Segment assets ¥106,219 ¥37,168 ¥38,122 ¥9,146 ¥9,426 ¥15,701 ¥215,784 ¥(3,440) ¥212,343
Other items
Depreciation expenses ¥2,261 ¥849 ¥880 ¥122 ¥170 ¥619 ¥4,903 ¥37 ¥4,940
Increases in Tangible and Intangible fixed assets ¥1,561 ¥1,246 ¥1,091 ¥145 ¥79 ¥64 ¥4,188 ¥17 ¥4,206

2011 Japan area America area Europe area Oceania area East Asia area Other business Total Adjustments Consolidated
Net sales:
 Sales to customers ¥92,604 ¥59,603 ¥55,542 ¥10,481 ¥12,685 ¥4,363 ¥235,281 ¥67 ¥235,349
 Intersegment 12,257 0 - - 19 - 12,277 (12,277) -
  Total sales 104,862 59,604 55,542 10,481 12,705 4,363 247,558 (12,209) 235,349
Operating income ¥5,076 ¥4,673 ¥8,631 ¥2,754 ¥738 ¥150 ¥22,023 ¥(450) ¥21,573

Segment assets ¥100,246 ¥32,994 ¥36,731 ¥8,716 ¥8,824 ¥17,029 ¥204,543 ¥(3,753) ¥200,790
Other items
Depreciation expenses ¥2,171 ¥457 ¥833 ¥95 ¥181 ¥370 ¥4,110 ¥38 ¥4,148
Increases in Tangible and Intangible fixed assets ¥3,486 ¥2,727 ¥907 ¥546 ¥51 ¥9,063 ¥16,783 ¥19 ¥16,803

Foreign Currency Exchange Rates

                  USD                  EUR                  AUD                KRW                SEK
Year ended March 31, 2012 ¥79.61 ¥110.91 ¥82.89 ¥0.0718 ¥12.31
Year ended March 31, 2011 87.68 116.36 80.38 0.0754 -
Increase or (Decrease) ¥(8.07) ¥(5.45) ¥2.51 ¥(0.0036) -
Ratio (%) (9.2) (4.7) +3.1 (4.8) -

Note: Statements of income for foreign subsidiaries have been translated by above the rates.

Net Sales, Operating Income Ratio

Japan area America area Europe area Oceania area East Asia area Other business
Net Sales (Currency Neutral) - +9.0 +15.3 (5.0) - -
Vs Previous year  (%) Yen) +4.2 (1.0) +9.9 (2.0) +4.6 -

(Currency Neutral) - (12.6) (14.6) (12.4) - -
Yen) +11.2 (20.7) (18.6) (9.6) +41.2 -

5.2 6.3 11.5 24.2 7.8 (2.7)

SEGMENT INFORMATION

Millions of yen

Operating Income
Vs Previous year  (%)
Operating Income Ratio (%)

Millions of yen


